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STARBUCKS | MOE’S
-390 Schillinger Road South, Mobile, Alabama 36685




STARBUCKS | MOE’S | MOBILE, ALABAMA

STRONG SOUTHWEST REGIONAL QSR CENTER
STARBUCKS | MOE’S IN MOBILE, ALABAMA

INVESTMENT HIGHLIGHTS

» Starbucks - Moe’s Southwest Grill in Mobile, AL » DENSE TRADE AREA
THE SECOND LARGEST CITY IN THE STATE MORE THAN 936,000 SQUARE FEET OF RETAIL NEARBY | ANCHORS INCLUDE:
. CORPORATE GUARANTY HOBBY LOBBY, WALMART, THE HOME DEPOT, TARGET
NASDAQ: SBUX | #132 ON FORTUNE 500 (2018) » Nearby New Development
. MOE'S DEMONSTRATES COMMITMENT EAI%lE\L/\lléECENTER | MULTI RESIDENTIAL AND RETAIL PROJECT WORTH $65
EXTENDED BASE TERM OF LEASE IN MARCH 2019

. . Ideally Located Nearby Airport Boulevard
Hedge Against Inflation '
! STARgBUleS HAS 10 PERCENT RENT BUMP IN 2020 MAIN CONNECTOR TO MOBILE | MORE THAN 27,000 VEHICLES PER DAY

S“\B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.



STARBUCKS | MOE’S | MOBILE, ALABAMA

FINANCIAL OVERVIEW 390 SCHILLINGER ROAD SOUTH

MOBILE, ALABAMA 36685

PRICE: $2,292,296

CAP RATE: 6.52%

NOI: $149,368

PRICE PER SQUARE FOOT: $540.00

RENT PER SQUARE FOOT: $35.19

YEAR BUILT: 2005

APPROXIMATE LOT SIZE: 0.75 Acres

GROSS LEASEABLE AREA: 4,245 SF

TERMINATION OPTION Starbucks: February 28, 2022

TENANT SUMMARY

LEASE LEASE TERM | ANNUAL |
TENANT GUARANTOR | COMMENCEMENT | EXPIRATION |  REMAINING |  RENT :RENT(PSF)E INCREASES ELEASETYPEE OPTIONS

Starbucks Starbucks Corporation 1,775 11/7/2004 2/28/2025 6+ Years $67,858 $38.23 e NN 2, 5-Year
Moe's Southwest Grill Moe's Schillinger, LLC 2,470 10/14/2004 10/31/2024 5+ Years $81,510 $33.00 1%/% ;” NN 1,5Year
Total 4245 $149,368

S.A\B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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STARBUCKS | MOE’S | MOBILE, ALABAMA

OPERATING CASH FLOW

GLA 4,245

Base Rent $149,368

Expense Reimbursements

Real Estate Taxes $10,451
Insurance $5,976
(AM $15,282
Management Fee $5,245
Total Expense Reimbursements $36,954
Effective Gross Income $186,323

Real Estate Taxes $10,451
Insurance $5,976
(AM $15,282 £
Management Fee $5,245

Total Expenses $36,954

Net Operating Income $149,368

=5  Thisinformation has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears allrisk for any inaccuracies.




TENANT OVERVIEW

STARBUCKS | MOE’S | MOBILE, ALABAMA

STARBUCKS

Starbucks opened in 1971, a single store in Seattle’s historic Pike Place Market and grew
into a global public company with more than 29,000 retail stores in 78 markets.

Starbucks sells handcrafted coffee, tea, and other beverages and a variety of fresh food
items, including snack offerings, through company-operated stores. They also sell a variety
of coffee and tea products and license their trademarks through other channels such as
licensed stores, grocery and foodservice accounts. In addition to their flagship Starbucks
Coffee brand, they also sell goods and services under the following brands: Teavana, Tazo,
Seattle’s Best Coffee, Evolution Fresh, La Boulange and Ethos.

Starbucks has 8,222 company-operated stores and 5,708 licensed stores cross the country.
Starbucks plans to open an additional 12,000 stores globally by 2021. Starbucks is # 131 on
the Fortune 500 (2018).

MOE’S

Moe’s Southwest Grill, referred to informally as Moe’s, was founded in Atlanta, Georgia,
in December 2000, by Raving Brands. According to the 2016 Harris Poll EquiTrend survey,
Moe’s is the “Fast Casual Mexican Restaurant of the Year”, passing former top restaurant
Chipotle Mexican Grill even with fewer than half the number of locations as Chipotle has.

The company is co-owned — with Schlotzsky's, Carvel, Cinnabon, McAlister's Deli, and
Auntie Anne’s brands — by Focus Brands, an affiliate of private equity firm Roark Capital
Group, based in Sandy Springs, Georgia, operating over 5,000 stores.

MB This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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STARBUCKS | MOE’S | MOBILE, ALABAMA

Mobile is the county seat of Mobile County, Alabama, United States. It is the third most populous city in Alabama, the most populous in Mobile County, and the largest municipality on
the Gulf Coast between New Orleans, Louisiana, and St. Petersburg, Florida.

Alabama’s only saltwater port, Mobile is located on the Mobile River at the head of the Mobile Bay and the north-central Gulf Coast. The Port of Mobile has always played a key role in
the economic health of the city, beginning with the settlement as an important trading center between the French colonists and Native Americans, down to its current role as the 12th-
largest port in the United States.

Aerospace, steel, ship building, retail, services, construction, medicine, and manufacturing are Mobile’s major industries. After having economic decline for several decades, Mobile’s
economy began to rebound in the late 1980s. Between 1993 and 2003 roughly 13,983 new jobs were created as 87 new companies were founded and 399 existing companies were
expanded.

Considered one of the Gulf Coast's cultural centers, Mobile has several art museums, a symphony orchestra, professional opera, professional ballet company, and a large concentration
of historic architecture. Mobile is known for having the oldest organized Carnival or Mardi Gras celebrations in the United States. Its French Catholic colonial settlers celebrated this
festival from the first decade of the 18th century. Beginning in 1830, Mobile was host to the first formally organized Carnival mystic society to celebrate with a parade in the United States.
(In New Orleans such a group is called a krewe.)

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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2019 Average HH

2010 Population 3,531 42,522 110,366 2010 Households 1,444 17,211 44,128 Income

$71,990  $71,945  $77,685

2019 Per Capita

2024 Population 3 45,220 109,540 2024 Households 1,524 18,307 43,620 T

$29538  $29,132  $30,948




BROKER HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY AS FOLLOWS:

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Broker and should not be made available to any other person or entity without the written consent of Broker.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Broker has not
made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Broker has not verified, and will not verify,
any of the information contained herein, nor has Broker conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the
information set forth herein.

NON-ENDORSEMENT NOTICE
Broker is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Broker, its

affiliates or subsidiaries, or any agent, product, service, or commercial listing of Broker, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR BROKER AGENT FOR MORE DETAILS.
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AARON BAUM

LICENSED REAL ESTATE SALESPERSON
abaum@sabgroup.com

t. 646.809.8834

LICENSE #: 10401279115 (NY)

DOMINIC PADULA n
& AUCENISED REALESTATE SAESPERSON
___dpadula@sabgromp.com Sk

te-646.809.8843 i
LICENSE 410401319263 (NY)
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