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OFFERING MEMORANDUM

Family Dollar
208 Chambers Street | Trenton, NJ



OFFERING HIGHLIGHTS

INVESTMENT HIGHLIGHTS

• Newly Renovated Family Dollar Store

• New 10 Year NN Lease

• Corporate Guaranty (S&P BBB-) Investment Grade

• Dense Urban Infill Demographics – 250,000 People within 5 
miles

• Located one block from Trenton Central High School (1,500+ 
students) and St. Francis Medical Center (300+ physicians)

• Nearby national retailers include McDonald’s, CVS, Investors 
Bank, 7-Eleven, Dunkin’ Donuts, & Save-A-Lot

PRICE

$2,608,000

CAP RATE

6.25%

RENT SCHEDULE

TERM:  2/13/2019- 3/31/2029 $163,000

OPTION 1:  4/1/2029- 3/31/2034 $171,150

OPTION 2:  4/1/2034- 3/31/2039 $179,708

NOI

$163,000

PRICE/SF

$276.24
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2019
Year Renovated

21
Spaces

PROPERTY DETAILS

11,754 ADT
Chambers Street

208 Chambers St. | Trenton, NJ

The Offering

Property Address
208 Chambers St.

Trenton, NJ 08609

Type of Ownership Fee Simple

Lease Type NN

Lease Term Remaining 10 Years

Lease Commencement February 13, 2019

Lease Expiration March 31, 2029

Increases 5% upon each term extension

Options 2 – 5 Yr.

Guarantor Family Dollar Stores, Inc.

Property Description

Rentable Square Feet 9,441 SF

Parcel Size .4 AC

Block 27701

Lot 24

Year Renovated 2019

Number of Stories 1

Parking 21 Spaces

Parking Ratio 2.22/1,000 SF

Traffic Count 11,754 Vehicles/Day



TENANT OVERVIEW

1959
Year Founded

8,100
Locations

208 Chambers St. | Trenton, NJ

Family Dollar Stores, Inc. operates a chain of general merchandise 
retail discount stores primarily for low- and middle-income consumers 
in the United States. Its merchandise assortment includes 
consumables, such as batteries, diapers, food products, hardware and 
automotive supplies, health and beauty aids, household chemicals, 
paper products, pet food and supplies, home products, and more.

In July 2015, Family Dollar completed a $9.2 billion merger with Dollar 
Tree. Prior to the merger, Family Dollar Stores, Inc. was the second 
largest dollar store chain in the United States, operating over 8,000 
stores across 46 states. The retailer also reported TTM revenues of 
$10.5 billion and had a net worth of approximately $1.85 billion prior 
to the merger. Post-merger, the combined company has a net worth of 
$4.40 billion, produces annual revenues in excess of $18.4 billion, and 
operate more than 13,800 stores across the United States and Canada, 
making it the largest discount retailer in North America. 

Tenant Summary

Tenant Trade Name Family Dollar Stores, Inc.

Ticker Symbol Parent Company NASDAQ: DLTR

Credit Rating/Agency S&P: BBB-

# of Employees 35,000+

Headquarters Matthews, NC

Website www.familydollar.com



ACQUISTION NEWS

Dollar Tree to Acquire Family Dollar for $8.5B
07/28/2014
Dollar Tree has entered into an agreement to acquire rival Family Dollar for $8.5 billion. With the acquisition Dollar Tree will own and operate 
more than 13,000 stores and have an annual revenue of excess of $18 billion.

The transaction, which has been unanimously approved by the boards of directors of both companies, is expected to close by early 2015, at which 
time the Family Dollar shareholders will receive $59.60 in cash and $14.90 equivalent in Dollar Tree shares. Dollar Tree will continue to operate 
and grow both the Dollar Tree and Family Dollar brands, offering fixed- and multi-price point formats to provide consumers greater value, 
convenience and choice.

“This is a transformational opportunity,” Bob Sasser, Dollar Tree’s CEO said. “Throughout our history, we have strived continuously to evolve and 
improve our business. This acquisition, which enhances our footprint and diversifies our company, will enable us to build on that progression, and 
importantly, positions Dollar Tree for accelerated growth. By offering both fixed-price and multi-price point formats and an even broader, more 
compelling merchandise assortment, we will be able to provide even greater value and choice to a wider array of customers. The acquisition of 
Family Dollar is consistent with our vision to be the leader in value retailing.”

The acquisition allows Dollar Tree to target a broader range of customers and geographies. Dollar Tree targets customers within a broad range of 
Middle America with stores located primarily in suburban areas and Family Dollar targets low- and lower-middle income households through its 
urban and rural locations.

SOURCE: https://risnews.com/dollar-tree-acquire-family-dollar-85b
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REGIONAL MAP
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SURROUNDING RETAIL
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PROPERTY OUTLINE
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Chambers St.



PROPERTY IMAGES
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1 Mile

3 Mile

Daytime Population

152,159
3 Mile Radius

Average HH Income

$67,570
3 Mile Radius

DEMOGRAPHICS

POPULATION

1 Mile 3 Miles 5 Miles

40,334 150,380 249,814

HOUSEHOLD 

1 Mile 3 Miles 5 Miles

13,486 55,024 92,209

AVERAGE HH INCOME 

1 Mile 3 Miles 5 Miles

$56,850 $67,570 $85,642

5 Mile
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving
it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing
Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set
forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of
any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap,
its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant
lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. 
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

CONFIDENTIALITY & DISCLAIMER
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