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CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and
strictly confidential. It is intended to be reviewed only by the party receiving it from
Marcus & Millichap Investment Services and should not be made available to any
other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject property.
The information contained herein is not a substitute for a thorough due diligence
investigation. Marcus & Millichap has not made any investigation, and makes no
warranty or representation, with respect to the income or expenses for the subject
property, the future projected financial performance of the property, the size and square
footage of the property and improvements, the presence or absence of contaminating
substances, PCB'’s or asbestos, the compliance with State and Federal regulations, the
physical condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy
of the subject property. The information contained in this Marketing Brochure has
been obtained from sources we believe to be reliable; however, Marcus & Millichap
has not verified, and will not verify, any of the information contained herein, nor has
Marcus & Millichap conducted any investigation regarding these matters and makes no
warranty or representation whatsoever regarding the accuracy or completeness of the
information provided. All potential buyers must take appropriate measures to verify all
of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial
tenant or lessee identified in this marketing package. The presence of any corporation’s
logo or name is not intended to indicate or imply affiliation with, or sponsorship or
endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or
any agent, product, service, or commercial listing of Marcus & Millichap, and is solely
included for the purpose of providing tenant lessee information about this listing to
prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT
YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

Marcus g Millichap

NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property
as follows:

The information contained in this Marketing Brochure has been obtained from sources
we believe to be reliable. However, Marcus & Millichap has not and will not verify any
of this information, nor has Marcus & Millichap conducted any investigation regarding
these matters. Marcus & Millichap makes no guarantee, warranty or representation
whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently
confirm the accuracy and completeness of all material information before completing
any purchase. This Marketing Brochure is not a substitute for your thorough due
diligence investigation of this investment opportunity. Marcus & Millichap expressly
denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure
are for example only and do not represent the current or future performance of this
property. The value of a net leased property to you depends on factors that should be
evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a
careful, independent investigation of any net leased property to determine to your
satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and
Buyer’s legal and financial advisors must request and carefully review all legal
and financial documents related to the property and tenant. While the tenant’s
past performance at this or other locations is an important consideration, it is not a
guarantee of future success.Similarly, the lease rate for some properties, including
newly-constructed facilities or newly-acquired locations, may be set based on a
tenant’s projected sales with little or no record of actual performance, or comparable
rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail
to pay the lease rent or property taxes, or may fail to comply with other material terms
of the lease; cash flow may be interrupted in part or in whole due to market, economic,
environmental or other conditions. Regardless of tenant history and lease guarantees,
Buyer is responsible for conducting his/her own investigation of all matters affecting
the intrinsic value of the property and the value of any long-term lease, including
the likelihood of locating a replacement tenant if the current tenant should default or
abandon the property, and the lease terms that Buyer may be able to negotiate with a
potential replacement tenant considering the location of the property, and Buyer’s legal
ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real
Estate Investment Services and hold it harmless from any kind of claim, cost, expense,
or liability arising out of your investigation and/or purchase of this net leased property.



FINANCIAL OVERVIEW

Overview

625 West Main Street, Bellevue, OH 44811

Price: $1,616,000
Cap Rate: 6.00%*
Rentable Square Feet: 2,791
Annual Rent: $96,950
Price PSF: $579.00
Land Area: 0.55 Acres

Year Built/Renovated: 1997/2017

Lease Summary

Tenant: Arby’s
Website: www.Arbys.com
Lease Guarantor: Personal & Franchise
Lease Type: NNN
Lease Term: 20 Years
Option Periods: 3, 5-Year Options
Rent Increases: 1.5% Annually
Roof & Structure: Tenant
Commencement: 10/18/2017
Lease Expiration: 10/31/2037

Base Term Annual Rent PSF Cap Rate
11/1/2018-10/31/2019: $95,518 $34.22 5.91%
11/1/2019-10/31/2020: $96,950 $34.74 6.00%
11/1/2020-10/31/2021: $98,405 $35.26 6.09%
11/1/2021-10/31/2022: $99,881 $35.79 6.18%
11/1/2022-10/31/2023: $101,379  $36.32 6.27%
11/1/2023-10/31/2024: $102,900 $36.87 6.37%
11/1/2024-10/31/2025: $104,443  $37.42 6.46%
11/1/2025-10/31/2026: $106,010 $37.98 6.56%
11/1/2026-10/31/2027: $107,600  $38.55 6.66%
11/1/2027-10/31/2028: $109,214  $39.13 6.76%
11/1/2028-10/31/2029: $110,852  $39.72 6.86%
11/1/2029-10/31/2030: $112,515  $40.31 6.96%
11/1/2030-10/31/2031: $114,203  $40.92 7.07%
11/1/2031-10/31/2032: $115916  $41.53 7.17%
11/1/2032-10/31/2033: $117,654  $42.15 7.28%
11/1/2033-10/31/2034: $119,419  $42.79 7.39%
11/1/2034-10/31/2035: $121,210  $43.43 7.50%
11/1/2035-10/31/2036: $123,029  $44.08 7.61%

11/1/2036-10/31/2037: $124,874  $44.74 7.73%

*Cap rate is based on rent bump on 11/1/2019; Seller will credit any
difference in rent at closing

*#1.5 percent annual rent increases throughout base term and option periods

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are

approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services© 2018. All rights reserved.



https://arbys.com/

e 20-Year, Triple Net Lease
Arby’s located at 625 West Main Street has a 20-year, triple net (NNN) lease
with 19 years remaining. The roof was replaced in September 2017, with a
15-year roof warranty.

* Renewal Options and Rent Increases
Arby’s in Bellevue has three, five-year option periods with 1.5 percent rental
increases annually throughout base term and option periods.

e Surrounding Area

The subject property is one and a half miles from Bellevue Hospital, which
was named one of the Top 100 Places to Work in Healthcare by Modern
Healthcare Magazine. The hospital employs more than 450 medical staff and
has a combined 119 physicians.

e 2017 Property Remodel Costing Approximately $550,000

» Demolition and Remodel of Exterior Features (new EIFs, paint, “faux
wood” elements, remove previous fagcade, remove overhang)

» Demolition and Remodel of Interior Dining Room, Bathrooms and
Hallways (new tile, artwork, drink station, menu boards, booths, tables,
painting)

» Remove and Replace Ceiling Tile Throughout

» Replace Storefront Glass

» Redesigned Kitchen Layout to Meet Modern Standards

» New Fiberglass Reinforced Plastic in Kitchen, New Counters, Sinks,
Serving Stations, POS Systems, Equipment

» Installed 2 Tankless Water Heaters

» Installed New Roof

» Removed and Replaced Plumbing Where Needed

» New ADA-Compliant Restrooms

» Clean Grease Trap Lines

» Replaced Light Poles in Parking Lots

» New Seal Coat of Parking Lot

» New HVAC Units

» New Exterior Menu Boards

» Painted Electrical Transformer

» New landscaping

New Cooler/Freezer and Refurbished Existing Cooler/Freezers

INVESTMENT HIGHLIGHTS

Extensive
Building
Renovations
Madein 2017
Costing up to
$550,000

‘.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are

approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services© 2018. All rights reserved.




Arby’s was founded on July 23, 1964 in Boardman, Ohio by
Forrest and Leroy Raffel. The first Arby’s franchise opened in
1965, and was expanding at a rate of 50 stores per year in the
1970’s.In 1980, Arby’s opened their 1,000th store in Loves Park,
Illinois and became an international company in 1981 with their
first restaurant in Japan. As of today, Arby’s has more than 3,400
locations with international locations in Canada, Turkey, Qatar,
and United Arab Emirates.

In 2015, Arby’s grew at three times the rate of the average quick
service restaurant, as reported by Business Insider. The parent
company, Arby’s Restaurant Group, Inc. owns more than 1,000
restaurants and is planning to upgrade current locations and
expand to new locations. Arby’s continues to be a success in the
marketplace as it offers quality food with speed and convenience,
demonstrated by 60 percent of Arby’s sales happening through
drive-thru windows.

While many quick service restaurants are struggling to appeal
to younger consumers, Arby’s consumers between the ages of
18 and 34 rose from 38 percent in 2012 to 54 percent in 2015.
Arby’s attributes this growth to their continued emphasis on
quality food and their smart social media marketing. Food &
Wine Magazine recently called Arby’s “America’s second largest
sandwich chain.”

Roark Capital Group, owner of Arby’s Restaurant Group, recently
announced their plans to acquire Buffalo Wild Wings for $2.4
billion. This comes at a time where Buffalo Wild Wings has been
struggling due to a sharp increase in the cost of chicken wings
as well as recently losing their value proposition to families with
kids. After the announcement of the acquisition, Buffalo Wild
Wings shares jumped 6.4 percent to $155.80.

TENANT SUMMARY

D&J Giesen Inc. (DJI)

The lessee, D and ] Giesen, Inc. (D]I), is a management company
that owns and operates ten Arby’s restaurants throughout
central and northeast Ohio. An award winning franchisee
since 1992 with Arby’s, the franchisee also operates two Fast
Freddy’s Frozen Custard and Steakburgers and a Johnny Rockets
restaurant in Colorado. The lease is personally guaranteed by
the operator.

22nd Consecutive Quarter Arby’s has Seen a Rise in
Same-Store Sales

13th Straight Quarter of Outperforming the Industry as
a Whole

In Less Than a Year, Brand Sentiment Has Moved
Positively to +61 Percent Due to Media Placements,
Targeting, and Content Pushed Out to Consumers

In 2017, Paul Brown CEO was Awarded Restaurant
Business’ Restaurant Leader of the Year

In 2017, Rob Lynch CMO was Awarded PR Week’s
Outstanding Marketer of the Year

In 2017, Arby’s was Awarded QSR Magazine's Top 10
Best Franchise Deals

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are

approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services© 2018. All rights reserved.




LOCAL & REGIONAL MAPS
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services© 2018. All rights reserved.
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DEMOGRAPHICS

POPULATION 1MILE 3 MILES 5 MILES HOUSEHOLD INCOME 1MILE 3 MILES 5 MILES
2010 Population 5,817 10,067 12,498 2010 Avg Household Income  $56,852  $56,271  $57,452
2018 Population 5,729 9,933 12,314 2018 Avg Household Income $63,463 $62,186 $63,609
2023 Population 5,730 9,943 12,362 2023 Avg Household Income ~ $72,385 $70,854 $72,471
2018 Male Population 2,734 4,848 6,059 2010 Med. Household Income  $47,169 $47,146 $48,851
2018 Female Population 2,995 5,085 6,255 2018 Med. Household Income  $52,848 $52,190 $53,621
2018 Median Age 38.8 38.8 39.7 2023 Med. Household Income  $61,010 $60,316 $61,945
2010 Per Capita Income $23,106 $22,612 $22,733
RACE & ETHNICITY 1{MILE 3 MILES 5 MILES 2018 Per Capita Income $25,219  $24,526  $24,731
. . . 2023 Per Capita Income $29,044 $28,212 $28,436
American Indian, Eskimo 0.2% 0.3% 0.3%
Asian 0.4% 0.4% 0.4%
Black 0.5% 0.6% 0.5%
Hawaiian/Pacific Islander 0.0% 0.0% 0.0% -
White 96.1% 95.9% 96.2% *
Other 0.7% 0.7% 0.7%
Multi-Race 2.1% 2.1% 1.9% o
Hispanic Ethnicity 3.1% 3.2% 3.1%
Not of Hispanic Ethnicity 96.9% 96.8% 96.9% /
HOUSEHOLDS 1MILE 3 MILES 5 MILES o= P ,/
2010 Households 2,348 4,018 4,909 i ’ _J'
2018 Households 2,262 3,893 4,755 2P (’
2023 Households 2,286 3,937 4,822 ~_J

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are

approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services© 2017. All rights reserved.




Marcus g Millichap W@LFE RETAIL GROUP

The Wolfe Pack Oof Marcus & Millichap

The Wolfe Retail Group of Marcus & Millichap specializes in
the sale of single-tenant properties and shopping centers and
has successfully assisted clients in selling over 450 separate
commercial properties with a market value exceeding $1.25
billion. Having closed sales in more than 40 states, our track
record is evidence that we are one of the premier brokerage
teams in the United States.

With our experience and background in various fields such as
law and finance, we have proved to be invaluable to our clients,
earning their trust and exceeding their expectations while best
assisting them in their real estate transactions.
The Wolfe
For more about the Wolfe Retail Group or to view all of our Retail Group
available listings, visit www.WolfeRetailGroup.com has sold over
450 properties
in more than
40 states

With over 1,800 investment professionals located throughout the United States and Canada, Marcus & Millichap (NYSE: MMI) is a leading specialist in commercial
real estate investment sales, financing, research and advisory services. The firm closed nearly 9,000 transactions in 2017 with a value of approx $42.2 billion.

Marcus & Millichap has been a pioneer in the real estate investment industry and has established a reputation for maximizing value for its clients while fostering
long-term relationships built on integrity, trust and service. The company has perfected a powerful system for marketing properties that combines investment
specialization, local market expertise, the industry’s most comprehensive research, state-of-the-art technology, and relationships with the largest pool of
qualified investors. Marcus & Millichap also offers clients access to the most competitive real estate financing through Marcus & Millichap Capital Corporation
(MMCC), which maintains relationships with the industry’s leading national, regional and local lenders.




Barry M. Wolfe

Senior Managing Director Investments
Barry.Wolfe@marcusmillichap.com
(954) 245-3493

Evan Whelan

Associate
Evan.Whelan@marcusmillichap.com

Charles “Chas” Moody

Associate
Charles.Moody@marcusmillichap.com

Alan Lipsky
First Vice President Investments
Alan.Lipsky@marcusmillichap.com
(954) 245-3595

Michael Talbert

Associate
Michael.Talbert@marcusmillichap.com

(954) 245-3487

Ashley Barrett
Transaction Coordinator
Ashley.Barrett@marcusmillichap.com
(954) 245-3416

VW@LFE RETAIL GROUP

The Wolfe Pack 0/ Marcus & Millichap

(954) 245-3464

(954) 245-3439

Catie Jackson
Marketing Coordinator
Catherine.Jackson@marcusmillichap.com

(954) 245-3592
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