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MIDWESTERN BAPTIST 
THEOLOGICAL SEMINARY 

2,239 STUDENTS

NORTHGATE MIDDLE
809 STUDENTS

INDUSTRIAL

OAKWOOD MANOR ELEMENTARY
312 STUDENTS

DAVIDSON ELEMENTARY
490 STUDENTS

ST. PIUS X HIGH
411 STUDENTS

CRESTVIEW ELEMENTARY
512 STUDENTS
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KINSLEY FOREST 
APARTMENTS

350 NEW LUXURY UNITS,
SURROUNDING 

NEW RETAIL

JIMMYJOHNS



Lease Type NN
Roof & Structure Landlord Responsible - 10-Year Roof Warranty
Lease Term 10 Years
Rent Commencement Est. 7/1/2019
Increases  7.5% Every 5 Years, Including Options
Options Two, 5-Year
Option to Terminate None
Option to Purchase None
Right of First Refusal None

Price $1,655,000
Cap Rate 6.20%
Gross Leasable Area 3,000 SF
Year Built 2019
Lot Size 0.85 +/- Acres

PRICE
$1,655,000

CAP RATE
6.20%

NOI
$102,600

Lease Summary

Rent Schedule
TERM ANNUAL RENT MONTHLY RENT

Year 1-5 $102,600 $8,550
Year 6-10 $110,295 $9,191
Option 1 $118,567 $9,881
Option 2 $127,460 $10,622

ADDRESS
51st & N. Oak Trafficway 
Kansas City, MO 64118

Financial Overview

https://www.google.com/maps/place/On+North+Oak+at+51st+NB/@39.1865984,-94.576802,359m/data=!3m1!1e3!4m5!3m4!1s0x0:0xeb50964d8aee9611!8m2!3d39.186215!4d-94.576514


Demographics
•	 10-Year Lease with 7.5% Increases Every 5 Years

•	 Corporate Guaranty from Cellular Sales of Knoxville with 720+ Locations, Largest Verizon 

Wireless Franchisee in the U.S.

•	 Brand New Construction, Minimal Landlord Responsibilities

•	 Relocation of High-Performing Store

•	 Infill Location, 142,281 Residents in Growing Trade Area

•	 Surrounded by Affluent Neighborhoods, Average Household Income Exceeds $76,000 

within 1 Mile

•	 Outparcel to the #1 Performing Sam’s Club in the KC Metro Area, Approximately $140 

Million in Annual Sales

•	 Highly Visible to 26,938 Cars/Day Along Major Artery with Direct Access to Downtown 

Kansas City

•	 Down the Street from Hy-Vee Grocery Anchored Center, Lowe’s, and Home Depot

•	 Strong Daytime Population, 73,501 Employees within 5 Miles

•	 Close Proximity to Several K-12 Schools, 19,997 Students in School District

Investment Highlights

POPULATION 1-MILES 3-MILES 5-MILES

2010 Population 8,307 68,150 131,830

2018 Population 8,863 73,255 142,281

2023 Population 9,021 73,555 145,573

HOUSEHOLDS

2010 Households 3,543 29,693 56,210

2018 Households 3,778 31,985 60,736

2023 Households 3,885 32,460 63,017

INCOME
2018 Average 
Household Income $76,061 $72,052 $76,494

EMPLOYEES
2018 Number of 
Employees In Area 3,901 32,272 73,501

142,281
Population within 

a 5-Mile Radius

$76,494
Average Household Income 

within a 5-Mile Radius

73,501
Number of Employees 
within a 5-Mile Radius



OWNERSHIP:
Private

TENANT:

Cellular Sales of Missouri, Inc.

GUARANTOR:
Cellular Sales of Knoxville, Inc.

Tenant Overview
Cellular Sales is based in Knoxville, Tennessee, where it employs over 350 

people. Nationwide, Cellular Sales has over 720 locations and employs 5,200 

team members.

Cellular Sales has an innovative approach to customer service and because 

of this, has experienced significant growth due over the past 25 years. It has 

been named to Inc. Magazine’s 5000 list of the fastest growing companies 

nine times, achieving Hall of Fame status.

720+
LOCATIONS

HEADQUARTERED IN

Knoxville, TN

THE NATION’S 
LARGEST VERIZON 

PREMIUM RETAILER

FOUNDED

1993

WEBSITE:
www.cellularsales.com

REPRESENTATIVE PHOTO

https://www.cellularsales.com/store/home/


Lease Summary
LANDLORD 
RESPONSIBILITIES

Landlord shall, at Landlord’s expense, keep in good repair, maintain and 
replace when necessary all structural components of the building including 
but not limited to the foundations, exterior walls, load bearing walls and 
columns, subfloors, floors (but not including carpet or tile or other floor 
covering), the roof including roof membrane and any interior damage 
caused by roof leaks, exterior stairways, under slab and exterior plumbing, 
and exterior site utilities serving the premises and sprinkler system. 
Additionally, there is a 10-year roof warranty.

TENANT
RESPONSIBILITIES

Tenant shall, at Tenant’s expense, make all necessary repairs and 
replacements to the building including but not limited to the exterior and 
interior doors, windows, ceiling tiles, fixtures, carpets and floor coverings, 
interior wall surfaces and coverings, and plumbing systems and fixtures 
from the point of entry into the building. Tenant shall also be responsible 
for maintain and repairing the HVAC and shall enter into a service contract 
for the system.

COMMON AREA  
MAINTENANCE

Tenant shall, at Tenant’s expense be responsible for maintaining and 
replacing the landscaping, grass mowing, site lighting, trash removal, 
irrigation system and cleaning of the sidewalks and parking lot, including 
trash, debris, ice and snow. Tenant shall also be responsible for maintaining 
and repairing the parking lot and sidewalks; provided, if the cost of any such 
maintenance and repair exceeds $2,500 within any consecutive 12-month 
period, Landlord shall complete repairs and maintenance at Landlord’s 
initial cost and expense.

TAXES Tenant shall reimburse Landlord for the real estate taxes.

INSURANCE Tenant shall maintain commercial general liability insurance, property 
insurance and worker’s compensation insurance. Tenant shall also 
reimburse Landlord for the cost of Landlord’s insurance (property 
insurance and optionally, commercial general liability insurance and loss 
of rent coverage.

ASSIGNMENT & 
SUBLETTING

Tenant may not assign or sublet the lease without Landlord’s prior written 
consent.

ESTOPPEL Tenant shall have 20 days from receipt of request to provide an executed 
estoppel.

REPRESENTATIVE PHOTO
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51st & North Oak
Kansas City . Missouri
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Kansas City is the largest city in the U.S. state of 
Missouri. According to the U.S. Census Bureau, 
the city had an estimated population of 488,943 
in 2017,[6] making it the 37th most-populous city 
in the United States. It is the central city of the 
Kansas City metropolitan area, which straddles 
the Kansas–Missouri state line. Kansas City was 
founded in the 1830s as a Missouri River port 
at its confluence with the Kansas River coming 
in from the west. On June 1, 1850 the town of 
Kansas was incorporated; shortly after came 
the establishment of the Kansas Territory. 
Confusion between the two ensued and the 
name Kansas City was assigned to distinguish 
them soon after.

Sitting on Missouri’s western boundary, 
with Downtown near the confluence of the 
Kansas and Missouri Rivers, the modern city 
encompasses some 319.03 square miles (826.3 
km2), making it the 23rd largest city by total area 
in the United States. 

The city is composed of several neighborhoods, 
including the River Market District in the north, 
the 18th and Vine District in the east, and the 
Country Club Plaza in the south. Kansas City is 
known for its long tradition of jazz music and 
culture, for its cuisine (including its distinctive 
style of barbecue), and its craft breweries.

Kansas City, MO

3 1 5  M I L E S
St. Louis

8  M I L E S
Downtown 
Kansas City

1 7  M I L E S
Kansas City 

International 
Airport

T O  L O C A L  A T T R A C T I O N S
PROXIMITY 

SUBJECT
PROPERTY



CO N F I D E N T I A L I T Y  & D I S C L A I M E R

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from 
Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has 
been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. 
The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no 
warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size 
and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and 
Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or 
intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to 
be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any 
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. 
All potential buyers must take appropriate measures to verify all of the information set forth herein.

N O N - E N D O R S E M E N T  N OT I C E

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of 
any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its 
affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee 
information about this listing to prospective customers.

N E T - L E A S E D  D I S C L A I M E R

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable.  However, Marcus & Millichap has not and will not 
verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters.  Marcus & Millichap makes no guarantee, warranty 
or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before 
completing any purchase.  This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity.  Marcus & 
Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance 
of this property.  The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer 
and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased property to determine to your 
satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks.  Buyer and Buyer’s legal and financial advisors must request and carefully review all legal 
and financial documents related to the property and tenant.  While the tenant’s past performance at this or other locations is an important consideration, it is not 
a guarantee of future success.  Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based 
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area.  Returns are not guaranteed; the tenant and any 
guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in 
whole due to market, economic, environmental or other conditions.  Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her 
own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement 
tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant 
considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, 
expense, or liability arising out of your investigation and/or purchase of this net leased property.
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PHIL SAMBAZIS
Senior Managing Director

SAN DIEGO
Tel: (858) 373-3174 
phil.sambazis@marcusmillichap.com 
License:  CA 01474991

EXCLUSIVELY LISTED BY

VERIZON WIRELESS
KANSAS CITY, MISSOURI

ALVIN MANSOUR
Executive Managing Director

SAN DIEGO 
License:  TX 0606255

KEVIN MANSOUR
First Vice President Investments

SAN DIEGO
License:  CA 01878011

BRAD BARHAM
Broker of Record

MISSOURI
License: 2013016939


