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OFFERING SUMMARY

PRICE: $2,475,000
CAP RATE: 5.90%

NET OPERATING INCOME $146,000
YEAR BUILT 2019

GROSS LEASEABLE AREA 2,600 SF

LOT SIZE 74 ACRES

LEASE TERM 15 YEARS

LEASE COMMENCEMENT MAY 2019

LEASE EXPIRATION APRIL 2034

REMAINING TERM 15 YEARS

LEASE TYPE NNN

ROOF & STRUCTURE TENANT " FROZEN C

RENT INCREASES 7.50% STEAKB U (=) G E R s
OPTIONS 5X5

OPTIONS TO PURCHASE NONE




INVESTMENT
HIGHLIGHTS

New 15 Year, Absolute NNN Lease with Zero Landlord
Responsibilities - Allows an investor the opportunity to
acquire a NNN asset on a truly passive income structure

Brand New, High Quality Construction - The building is
an example of Freddy’s latest prototype that features indoor
dining, a patio area and a drive-thru window

In 2018, Freddy’s was Ranked as the #1 Best Franchise
by Forbes on their “Best Franchise to Buy” List

Freddy’s has =300 Restaurants Nationwide Across 31
States with More Coming Soon - Freddy’s has doubled its
unit count with 135% growth over the past three years

Montrose, CO has Invested Over $1 Million in Downtown
Projects - The city has created over $22 Million in economic
growth through its Development and Revitalization Team
(DART), which has helped Montrose’s businesses be more
prosperous

Montrose is About an Hour Outside of the Premier Ski
Town, Telluride - Condé Naste Traveler named Telluride the
best ski town in the U.S.

Strong Franchise Guaranty - CO Steakburger, LLC is a
proven operator with multiple units in development

Strong Traffic Counts, Excellent Visibility - Over 24,000

VPD on Townsend Ave



TENANT OVERVIEW

FREDDY’S

TYPE: Restaurant
YEARS IN BUSINESS: 17+
NO. OF LOCATIONS: 300+
HEADQUARTERS: Wichita, KS
WEBSITE: www.freddysusa.com

Freddy’s Frozen Custard & Steakburgers is an American
fast-casual restaurant chain based in Wichita, Kansas. lIts
menu includes steakburgers, Vienna Beef hot dogs, and
chicken sandwiches, and the company provides frozen
custard with a variety of specialty sundaes and concretes.

Franchisee Summary

The Montrose Freddy’s will be the third of five committed to
by the franchisee. Two of the Freddy’s are currently open in
CO with another currently being planned. The franchisee
also operates 10 Arby’s restaurants.




WHY MONTROSE
& TELLURIDE, CO?
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Montrose is a historic Colorado town on the beautiful Western Slope
of the Rocky Mountains, perched in the perfect spot to serve as your
base camp for year-round outdoor adventure. Montrose is a familiar
waypoint for skiers making their way to the high-end town of Tellu-
ride, located just 1.5 hours away from Montrose Regional Airport.
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MONTROSE
AIRPORT

The Montrose Regional Airport is sec-
ond to Denver International Airport
with direct air service to more than a
dozen major U.S. cities, making Mon-
trose easy to reach from virtually any-
where in the world. Montrose Regional
Airport has non stop service from sev-
eral U.S. international airports

Airline providers at Montrose Regional : R A s ; P
Airport include Allegiant Air, American

Airlines, Delta Air Lines, United Airlines

and Great Lakes Airlines (United). - : z —_

MONTROSE AIRPORT
MILEAGE DISTANCE TO:

Silverton Mt 65.7 miles 1 hour 50 min

Telluride 67.6 miles 1 hour 27 min

Powderhorn 65 miles 1 hour 27 min

Crested Butte 93.7 miles 1 hour 54 min
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Purgatory 82.9 miles 2 hour 3 min

Monarch 113 miles 2 hour 10 min : R ! 1= = N, ' ——




WHO IS
VISITING
MONTROSE?

The city of Montrose attracts
visitors from all over the country
which  increases the true
market potential for retailers
exponentially. The Freddy’s will
not only be appealing to the
local customer base but also the
large amount of tourists that the
city hosts. To illustrate this, the
map uses data sourced from a
wide range of mobile apps that
shows where visitors of Montrose
are coming from. Therefore,
each dot creates an accurate
picture of customers that have
visited Montrose in the past 12
months. This data was pulled
from the McDonald’s, Taco Bell
and Wendy’s on S Townsend
Ave, next to Freddy's.

This map was created by CBRE's
mobile technology platform
called Mass Mobile Data (MMD).
MMD is anonymous data
gathered from the GPS trackers
in one’s devices. By analyzing
the sophisticated mobile datq,
CBRE is able to paint a picture of
any property’s customer base.
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PROPERTY
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PROPERTY AERIAL
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DEMOGRAPHICS

POPULATION (2018)
1 MILE 5,888

3 MILES 24,582

5 MILES 29,147

7 MILES 31,491

HOUSEHOLDS (2018)
1 MILE 2,594

3 MILES 9,994

5 MILES 11,791

7 MILES 12,753

AVG HH INCOME (2018)
1 MILE $50,260

3 MILES $60,253

5 MILES $62,628

7 MILES $63,958
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businesses i t limited to, brokerage , property anc
cilities management, v , investment fund sment and development. At
imes different Affiliates may represent various cliémwmg interests in the
same transaction. For example, this Memorandum may be received by our Affiliates,
including CBRE Investors, Inc. or Trammell Crow Company. Those, or other, Affiliates
may express an interest in the property described in this Memorandum (the “Property”)
may submit an offer to purchase the Property and may be the successful bidder for the
Property. You hereby acknowledge that possibility and agree that neither CBRE, Inc. nor
any involved Affiliate will have any obligation to disclose to you the involvement of any
iliate in the sale or purchase of the Property. In all instances, however, CBRE, Inc. will

d will not act in concert with or otherwise conduct its business in a way
Affiliate to the detriment of any other offeror or prospective offeror, but

ient(s) it represents in the transaction described in this Memorandum.

dential Memorandum intended solely for your limited use and benefit
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The Owner expressly reserved the right, at its sole discretion, to reject any or all ex-
pressions of interest or offers to purchase the Property, ond/o,rto terminate discussions
with any enfity at any time with or without notice which ma¥ arise as a result of review
of this Memorandum. The Owner shall have no legal commitment or obligation to any
entity reviewing this Memorandum or making ansoffer to purchase the Property.
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