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DISCLAIMER & CONFIDENTIALITY

The material contained in this Investment Offering Brochure is furnished
solely for the purpose of considering the purchase of the property within
and is not to be used for any other purpose. This information should not,
under any circumstances, be photocopied or disclosed to any third party
without the written consent of The Kase Group or Owner, or used for any
purpose whatsoever other than to evaluate the possible purchase of the
Property.

The only party authorized to represent the Property Owner (“Owner”)
in connection with the sale of the Property is The Kase Group Advisor
listed in this proposal, and no other person is authorized by the Owner
to provide any information or to make any representations other than
contained in this Investment Offering Brochure. If the person receiving
these materials does not choose to pursue a purchase of the Property, this
Offering Brochure must be returned to The Kase Group.

Neither The Kase Group Advisor nor the Owner or its affiliates make any
representation or warranty, express or implied, as to the accuracy or
completeness of the information contained herein, and nothing contained
herein is or shall be relied upon as a promise or representation as to the
future performance of the Property. This Offering Brochure may include
certain statements and estimates by The Kase Group with respect to the
projected future performance of the Property. These Assumptions may
or may not be proven to be correct, and there can be no assurance that
such estimates will be achieved. Further, The Kase Group Advisor and the
Owner disclaim any and all liability for representations or warranties,
expressed or implied, contained in or omitted from this Investment
Offering Brochure, or any other written or oral communication transmitted
or made available to the recipient. The recipient shall be entitled to rely
solely on those representations and warranties that may be made to it in
any final, fully executed and delivered Real Estate Purchase Agreement
between it and Owner.
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The information contained herein is subject to change without notice
and the recipient of these materials shall not look to Owner or The Kase
Group Advisor, nor any of their officers, employees, representatives,
independent contractors or affiliates, for the accuracy or completeness
thereof. Recipients of this Investment Offering Brochure are advised and
encouraged to conduct their own comprehensive review and analysis of
the Property.

This Investment Offering Brochure is a solicitation of interest only and is
not an offer to sell the Property. The Owner expressly reserves the right, at
its sole discretion, to reject any or all expressions of interest to purchase
the Property and expressly reserves the right, at its sole discretion, to
terminate negotiations with any entity, for any reason, at anytime with or
without notice. The Owner shall have no legal commitment or obligation
to any entity reviewing the Investment Offering Brochure or making an
offer to purchase the Property unless and until the Owner executes and
delivers a signed Real Estate Purchase Agreement on terms acceptable to
Owner, in Owner’s sole discretion. By submitting an offer, a prospective
purchaser will be deemed to have acknowledged the foregoing and agreed
to release the Owner and The Kase Group Advisor from any liability with
respect thereto.

To the extent Owner or any agent of Owner corresponds with any
prospective purchaser, any prospective purchaser should not rely on
any such correspondence or statements as binding Owner. Only a fully
executed Real Estate Purchase Agreement shall bind the property and
each prospective purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of
property directly or indirectly regarding materials without prior written
approval.
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INVESTMENT OVERVIEW

This is a rare Golden Corral fee simple absolute net leased offering
lease in Sioux City, IA. There are 11 years remaining on the 15 year
lease, with scheduled 10% rental increases every five years and two 5
year options to renew. The asset is well situated at a major commerical
thoroughfare with high traffic counts and high income demographics,
and is surrounded by major retailers including Target, Lowe’s and two

major shopping centers: Lakeport Commons and Southern Hills Mall.
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INVESTMENT HIGHLIGHTS

SURROUNDED BY MAJOR RETAILERS INCLUDING TARGET AND
LOWES, AS WELL AS TWO MAJOR SHOPPING CENTERS

SQUARE-FOOTAGE 11,092
LOT SIZE 2.27 AC
YEAR BUILT 2008




FINANCIAL SUMMARY

GOLDEN CORRAL | NET LEASED OFFERING

5230 SERGEANT RD, SIOUX CITY, IA 51106
$3,600,000

6.25% CAP

FEE SIMPLE OWNERSHIP

SUMMARY OPERATING SUMMARY
GOLDEN CORRAL NET OPERATING INCOME CAP RATE
TENANT NAME (SIOUX CITY GOLDEN CORRAL, LLC) e
............................................................................................................ CURRENT $225,000.00 6.25%
R YEARS 5-10 $247,500.00 6.87%
LEASE BEGINS B I0LI2006
............................................... SO 01 e YEARS 11-15 $272,250.00 7.56%
LEASE ENDS DB ROBL
............................................... L8 O3 e OPTION 1 $299,475.00 8.31%
ANNUAL RENT s225.000 T e
............................................................................................................ OPTION 2 $329,422.44 9.15%
INCREASES 0% EVERY 5 YEARS T s
OPTIONS TWO, 5 YEAR
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LOCATION AERIAL
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3 MILES 5 MILES
D E M O G RAP H I C S TOTAL POPULATION 26,002 53,844 117,389
TOTAL NUMBER OF HOUSEHOLDS 10,123 20,084 43,831
AVERAGE HOUSEHOLD INCOME $68,662 $62,680 $67,693
MEDIAN AGE 37.30 36.30 36.70
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10 MILES




AREA OVERVIEW o e i

TOTAL POPULATION 26,002 53,844 117,389
TOTAL NUMBER HOUSEHOLDS 10,123 20,084 43,831

SIOUX CITY} IOWA TOTAL NO. PERSONS PER HOUSEHOLD 2.50 2.60 2.60

. L L AVERAGE HOUSE VALUE $126,076 $122,399 $123,863
Sioux City is a city in Woodbury and Plymouth
counties in the northwestern part of the state AVERAGE HOUSEHOLD INCOME $68,662 $62,680 $67,693
of IOWa. The population Was 82,684 in the 2010 ...................................................................
census, which makes it the fourth largest cityin
Iowa. 'I.‘h.e bulk of the city is in Woodbury CounFy, of MEDIAN AGE 37.30 36.30 36.70
which it is the county seat, though a small portion .
is in Plymouth County. Sioux City is located at the
navigational head Ofthe Missouri River. Often the ...................................................................
city and surrounding area is referred to as Siouxland, I 2213 48,159 102,686
especially by the local media and residents. The BLACK 417 1559 4.023
city is home to several cultural points of interest e ’ ’
including the Sioux City Public Museum, Sioux City AM. INDIAN & ALASKAN 356 1,412 3,495
Art Center and Sergeant Floyd Monument’ Which ...................................................................
is a National Historical Landmark. The city is also AN 397 1,382 3,665
Elome Fo Chris L’:a\rse.n PZiII'k, common!y refe.rred to as HAWAIIAN & PACIFIC ISLAND 20 96 256

the Riverfront,” which is the launching point fora .
riverboat casino and includes the Anderson Dance OTHER 598 1,236 3,264

Pavilion, Sergeant Floyd Riverboat Museum and
Lewis and Clark Interpretive Center.
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