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All materials and information received or derived from KW Commercial MTD Realty Group its directors, officers, agents, advisors, affiliates and/or any
third party sources are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or
lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither KW Commercial MTD Realty Group its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied,
as to accuracy or completeness of the materials or information provided, derived, or received. Materials and information from any source, whether
written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other
matters of significance to such party. KW Commercial MTD Realty Group will not investigate or verify any such matters or conduct due diligence for a
party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third party independent professionals selected by such party. All financial data should be verified by the
party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. KW Commercial MTD
Realty Group makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW
Commercial MTD Realty Group does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with
an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the
party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by KW Commercial MTD Realty Group in compliance with all applicable fair housing and equal opportunity laws.

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It
is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include
projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors
should conduct your own investigation of the property and transaction.
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OFFERING SUMMARY

SALE PRICE: Subject To Offer

CAP RATE: 5.84%

NOI: $87,600

LOT SIZE: 0 Acres

BUILDING SIZE: 6,735 SF

PRICE / SF: -

PROPERTY OVERVIEW
Tenant Company Information:

Outback Steakhouse is an Australian-themed American casual dining
restaurant chain headquartered in Tampa, Florida. The company offers
steaks, grilled chicken, ribs, fresh seafood, starters, entrees, sides, and
desserts; and cocktails, wines, premium liquors, and beers. Outback
Steakhouse has more than 950 locations in 23 countries throughout North
and South America, Europe, Asia, and Australia.

Outback Steahouse was founded in February 1988 in Tampa and it was
owned and operated in the United States by OSI Restaurant Partners until it
was acquired by Bloomin’ Brands in April 2012. Bloomin’ Brands, Inc. is a
publicly traded company on the Nasdaq Stock Exchange under the ticker
symbol “BLMN.”

Website: www.outback.com
Founded: 1988
Number of Locations: 950+
Headquarters: Tampa, Florida
Parent Company: Bloomin’ Brands

PROPERTY HIGHLIGHTS
• NNN Lease Investment Opportunity

• Occupied by an internationally recognized tenant

• Convenient access to major Highway

• New London has experienced steady growth for two decades and does not
seem to be slowing down any time soon

Executive Summary
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PROPERTY OVERVIEW

Tenant Company Information:

Outback Steakhouse is an Australian-themed American casual
dining restaurant chain headquartered in Tampa, Florida. The
company offers steaks, grilled chicken, ribs, fresh seafood,
starters, entrees, sides, and desserts; and cocktails, wines,
premium liquors, and beers. Outback Steakhouse has more than
950 locations in 23 countries throughout North and South America,
Europe, Asia, and Australia.

Outback Steahouse was founded in February 1988 in Tampa and it
was owned and operated in the United States by OSI Restaurant
Partners until it was acquired by Bloomin’ Brands in April 2012.
Bloomin’ Brands, Inc. is a publicly traded company on the Nasdaq
Stock Exchange under the ticker symbol “BLMN.”

Website: www.outback.com
Founded: 1988
Number of Locations: 950+
Headquarters: Tampa, Florida
Parent Company: Bloomin’ Brands

LOCATION OVERVIEW

Strong Corporate Guarantor
Recent Lease Extension from Longstanding Tenant
Long-Term Lease Remaining with Primary Term Rental Increases
NNN Lease
Outparcel to Major Hotel
Excellent Accessibility and Visibility Along Primary Thoroughfare
Premier Regional Retail Hub
Strong Demographics

Property Description
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SALE PRICE SUBJECT TO OFFER

LOCATION INFORMATION

Building Name Outback Steakhouse New London

Street Address 305 N Frontage Rd

City, State, Zip New London, CT 06320

County/Township New London

BUILDING INFORMATION

Building Size 6,735 SF

NOI $87,600

Cap Rate 5.84%

Price / SF -

Occupancy % 100%

Tenancy Single

Load Factor Yes

PROPERTY DETAILS

Property Type Retail

Property Subtype Street Retail

Lot Size 0 Acres

Property Details

OUTBACK STEAKHOUSE NEW LONDON 1 | PROPERTY INFORMATION

http://www.kwcmtd.com


Each Office Independently Owned and Operated kwcmtd.com 7

Additional Photos
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Outback Steakhouse New
London

Regional Map
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Location Maps
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Outback Steakhouse New
London

Aerial Map
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Retailer Map
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INVESTMENT OVERVIEW OUTBACK STEAKHOUSE NEW LONDON

Price $1,500,000

Price per SF $222.72

CAP Rate 5.8%

Cash-on-Cash Return (yr 1) - %

Total Return (yr 1) -

Debt Coverage Ratio -

OPERATING DATA OUTBACK STEAKHOUSE NEW LONDON

Gross Scheduled Income -

Other Income -

Total Scheduled Income -

Vacancy Cost -

Gross Income -

Operating Expenses -

Net Operating Income $87,600

Pre-Tax Cash Flow -

FINANCING DATA OUTBACK STEAKHOUSE NEW LONDON

Down Payment -

Loan Amount -

Debt Service -

Debt Service Monthly -

Principal Reduction (yr 1) -

Financial Summary
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Rent Comps
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 7,581 47,309 91,459

Median age 31.6 33.3 35.4

Median age (male) 31.6 33.8 35.4

Median age (Female) 31.3 33.2 35.6

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 2,688 17,024 34,573

# of persons per HH 2.8 2.8 2.6

Average HH income $53,108 $60,003 $68,082

Average house value $330,257 $324,877 $329,342

* Demographic data derived from 2010 US Census

Demographics Map
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