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DISCLAIMER & CONFIDENTIALITY

The material contained in this Investment Offering Brochure is furnished
solely for the purpose of considering the purchase of the property within
and is not to be used for any other purpose. This information should not,
under any circumstances, be photocopied or disclosed to any third party
without the written consent of The Kase Group or Owner, or used for any
purpose whatsoever other than to evaluate the possible purchase of the
Property.

The only party authorized to represent the Property Owner (“Owner”)
in connection with the sale of the Property is The Kase Group Advisor
listed in this proposal, and no other person is authorized by the Owner
to provide any information or to make any representations other than
contained in this Investment Offering Brochure. If the person receiving
these materials does not choose to pursue a purchase of the Property, this
Offering Brochure must be returned to The Kase Group.

Neither The Kase Group Advisor nor the Owner or its affiliates make
any representation or warranty, expressed or implied, as to the accuracy
or completeness of the information contained herein, and nothing
contained herein is or shall be relied upon as a promise or representation
as to the future performance of the Property. This Offering Brochure
may include certain statements and estimates by The Kase Group with
respect to the projected future performance of the Property. These
Assumptions may or may not be proven to be correct, and there can
be no assurance that such estimates will be achieved. Further, The
Kase Group Advisor and the Owner disclaim any and all liability for
representations or warranties, expressed or implied, contained in or
omitted from this Investment Offering Brochure, or any other written
or oral communication transmitted or made available to the recipient.
The recipient shall be entitled to rely solely on those representations
and warranties that may be made to it in any final, fully executed and
delivered Real Estate Purchase Agreement between it and Owner.
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The information contained herein is subject to change without notice
and the recipient of these materials shall not look to Owner or The Kase
Group Advisor, nor any of their officers, employees, representatives,
independent contractors or affiliates, for the accuracy or completeness
thereof. Recipients of this Investment Offering Brochure are advised and
encouraged to conduct their own comprehensive review and analysis of
the Property.

This Investment Offering Brochure is a solicitation of interest only and is
not an offer to sell the Property. The Owner expressly reserves the right, at
its sole discretion, to reject any or all expressions of interest to purchase
the Property and expressly reserves the right, at its sole discretion, to
terminate negotiations with any entity, for any reason, at anytime with or
without notice. The Owner shall have no legal commitment or obligation
to any entity reviewing the Investment Offering Brochure or making an
offer to purchase the Property unless and until the Owner executes and
delivers a signed Real Estate Purchase Agreement on terms acceptable to
Owner, in Owner’s sole discretion. By submitting an offer, a prospective
purchaser will be deemed to have acknowledged the foregoing and agreed
to release the Owner and The Kase Group Advisor from any liability with
respect thereto.

To the extent Owner or any agent of Owner corresponds with any
prospective purchaser, any prospective purchaser should not rely on
any such correspondence or statements as binding Owner. Only a fully
executed Real Estate Purchase Agreement shall bind the property and
each prospective purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of
property directly or indirectly regarding materials without prior written
approval.
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INVESTMENT OVERVIEW

The subject offering is a 71,410 square foot Academy Sports + Outdoors INVESTMENT HIGHLIGHTS

situated on 6.70 acres in Lake Charles, Louisiana. The fee simple net
lease is corporately guaranteed by Academy Sports + OULAOOIS. i e
The net lease calls for minimal landlord obligations, The tenant has ~  *7r " r s s e e
three, 5-year renewal options with 5% increases in rent every five

years. The building is ideally located on a major retail thoroughfare. MINIMAL LANDLORD OBLIGATIONS
Neighboring tenants include Walmart SuperCenter, Lowe’s and Old o e
Navy. LOCATED ON A MAJOR COMMERCIAL THOROUGHFARE

SITUATED IN MAJOR RETAIL TRADE AREA - NEAR ANCHOR TENANTS
LIKE WALMART, THE HOME DEPOT, LOWE’S, AND OFFICE DEPOT
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FINANCIAL SUMMARY

ACADEMY SPORTS + OUTDOORS | NET LEASED OFFERING
2900 DEREK DR LAKE CHARLES, LA 70607

FEE SIMPLE OWNERSHIP

$8,225,212

SUMMARY OPERATING SUMMARY
TENANT NAME ACADEMY SPORTS NET OPERATING INCOME ~ CAP RATE
SQUARE FOOTAGE 71,410 CURRENT $699,143 8.50%
B p— Sarage T
ANNUAL RENT $699,143
OPTIONS THREE, 5 YEAR
INCREASES 5% EVERY 5 YEARS
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TENANT OVERVIEW

ACADEMY SPORTS + OUTDOORS

Academy Sports + Outdoors is an American sporting goods
discount store chain. It has corporate offices in the Katy
Distribution Center in unincorporated western Harris County,
Texas, United States, near Katy and west of Houston. For 74
years it was a privately held company owned by the Gochman
family, until its May 2011 acquisition by Kohlberg Kravis
Roberts investment firm.

Academy Sports & Outdoors came into existence in 1938, when
Arthur Gochman and his business partner purchased Southern
Sales, a San Antonio-based army-navy surplus chain comprising
six stores that were by that year no longer making any profit. At
the time, Gochman was a practicing attorney in San Antonio. He
had not been formally educated as a businessman, but he had
learned much about the surplus retail business from his father,
Max Gochman, who had owned a surplus goods outlet in San
Antonio and in 1935 still owned and operated a small chain of
stores in Austin.

290+ 17,000 +
LOCATIONS EMPLOYEES
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LOCATION AERIAL
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DEMOGRAPHICS
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AREA OVERVIEW o e e b LD T

TOTAL HOUSEHOLDS 1,478 15,563 34,113
TOTAL POPULATION 3,875 41,032 85,954
LAKE CHARLES, LOUISIANA LERSONS PEROUSEHOLY o 260 250 240
AVERAGE HOUSEHOLD INCOME $44,307 $43,756 $52,644
Lake Charles is a city in southwest Louisiana. Downtown, the AVERAGE HOUSE VALUE $87,597 $103,792 $133,403
Mardl GI‘aS Museum explores the hlStOI‘y Of the lCOl’llC feStlval ...........................................................
through colorful costumes. The 1911 Historic City Hall Arts .
& Cultural Center features traveling exhibitions and local art. AVERAGE AGE 36.80 36.40 37.60
Nearby' the giant, CenturieS'Old Sallier Oak tree StandS on the ...........................................................
grounds of the Imperial Calcasieu Museum, a visual arts center. ...
The city also has several large casinos. WHITE 610 15188 41,545
3,105 24,064 40,665
24 228 482
30 588 1,432
0 18 38
107 947 1,792

WWW.THEKASEGROUP.COM | ACADEMY SPORTS + OUTDOORS



LAKE CHARLES | LOUISIANA

KASE ABUSHARKH | FOUNDING PRINCIPAL
T: 925.348.1844 E: kase@thekasegroup.com BRE#01311211

OFFERING MEMORANDUM
ACADEMY SPORTS + OUTDOORS | NET LEASED OFFERING
2900 DEREK DR LAKE CHARLES, LA 70607

The Kase GI‘OIIP JACOB ABUSHARKH | MANAGING PRINCIPAL

T:415.269.2474 E:jacob@thekasegroup.com BRE#01385529
WWW.THEKASEGROUP.COM




