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The material contained in this Investment Offering Brochure is 
furnished solely for the purpose of considering the purchase of the 
property within and is not to be used for any other purpose. This 
information should not, under any circumstances, be photocopied or 
disclosed to any third party without the written consent of The Kase 
Group or Owner, or used for any purpose whatsoever other than to 
evaluate the possible purchase of the Property. 

The only party authorized to represent the Property Owner (“Owner”) 
in connection with the sale of the Property is The Kase Group Advisor 
listed in this proposal, and no other person is authorized by the Owner 
to provide any information or to make any representations other than 
contained in this Investment Offering Brochure. If the person receiving 
these materials does not choose to pursue a purchase of the Property, 
this Offering Brochure must be returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner make any representation 
or warranty, express or implied, as to the accuracy or completeness 
of the information contained herein, and nothing contained herein is 
or shall be relied upon as a promise or representation as to the future 
performance of the Property. This Offering Brochure may include 
certain statements and estimates by The Kase Group with respect to the 
projected future performance of the Property. These Assumptions may 
or may not be proven to be correct, and there can be no assurance that 
such es mates will be achieved. Further, The Kase Group Advisor and the 
Owner disclaim any and all liability for representations or warranties, 
ex- pressed or implied, contained in or omitted from this Investment 
Offering Brochure, or any other written or oral communication 
transmitted or made available to the recipient. The recipient shall be 
entitled to rely solely on those representations and warranties that 
may be made to it in any final, fully executed and delivered Real Estate 
Purchase Agreement between it and Owner. 

DISCLAIMER & CONFIDENTIALITY

The information contained herein is subject to change without notice 
and the recipient of these materials shall not look to Owner or The Kase 
Group Advisor, nor any of their officers, employees, representatives, 
independent contractors or affiliates, for the accuracy or completeness 
thereof. Recipients of this Investment Offering Brochure are advised and 
encouraged to conduct their own comprehensive review and analysis of 
the Property. 

This Investment Offering Brochure is a solicitation of interest only 
and is not an offer to sell the Property. The Owner expressly reserves 
the right, at its sole discretion, to reject any or all expressions of 
interest to purchase the Property and expressly reserves the right, at 
its sole discretion, to terminate negotiations with any entity, for any 
reason, at any me with or without notice. The Owner shall have no 
legal commitment or obligation to any entity reviewing the Investment 
Offering Brochure or making an offer to purchase the Property unless 
and un l the Owner executes and delivers a signed Real Estate Purchase 
Agreement on terms accept- able to Owner, in Owner’s sole discretion. 
By submitting an offer, a prospective purchaser will be deemed to have 
acknowledged the foregoing and agreed to release the Owner and The 
Kase Group Advisor from any liability with respect thereto. 

To the extent Owner or any agent of Owner corresponds with any 
prospective purchaser, any prospective purchaser should not rely on 
any such correspondence or statements as binding Owner. Only a fully 
executed Real Estate Purchase Agreement shall bind the property and 
each prospective purchaser proceeds at its own risk. 
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INVESTMENT HIGHLIGHTS

OFFERING SPECIFICATIONS

The Kase Group is please to present TGI Friday’s located in Rockford, 
Illinois. The property consists of 6,121 square feet of building space 
situated on 1.68 acres of land. The tenant is subject to a 20-year 
absolute net lease with 16 years remaining on the initial term. There 
are increases of 10% every five years during the base term and during 
the four, five year options. The operator runs six TGI Friday’s locations. 
TGI Friday’s The property is strategically located off of Interstate 39 
nearby several retailers and the regional mall, CherryVale Mall.

LONG TERM ABSOLUTE NNN LEASE

100% FEE SIMPLE INTEREST

ZERO LANDLORD OBLIGATIONS

SCHEDULED INCREASES IN RENT

SITUATED OFF INTERSTATE 39

NEARBY MAJOR RETAILERS INCLUDING REGIONAL MALL 

OPERATOR RUNS SIX TGI FRIDAY’S LOCATIONS

EXTENSIVE RENOVATIONS COMPLETED IN 2008

PRICE $2,255,357 

CAP RATE 7.00%

NET OPERATING INCOME $157,875

SQUARE-FOOTAGE 6,121

LOT SIZE 1.68 AC

RENOVATED 2008

INVESTMENT OVERVIEW
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FINANCIAL SUMMARY

SUMMARY

TENANT NAME FIFTH DAY RESTAURANTS, LLC 

SQUARE FOOTAGE 6,121

LEASE BEGINS 07/31/2013

LEASE ENDS 07/31/2033

ANNUAL RENT $157,875

OPTIONS FOUR, 5 YEAR

INCREASES 10% EVERY 5 YEARS

TGI FRIDAY’S  |  ABSOLUTE NNN LEASE 
2408 S  PERRYVILLE RD,  ROCKFORD,  IL  61108 
$2,255,357  
7 .00% CAP
FEE SIMPLE OWNERSHIP

OPERATING SUMMARY

NET OPERATING INCOME CAP RATE

2018 - 2023  $157,875 7.00%

2023 - 2028  $173,663 7.70%

2028 - 2033  $191,029 8.47%
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TGI FRIDAY’S

TGI Fridays is an American restaurant chain focusing on casual dining. The company is a unit 
of the Sentinel Capital Partners and TriArtisan Capital Partners, who purchased the company 
from Carlson Companies in May 2014. The name is asserted to stand for “Thank God It’s 
Friday”, although as of 2010 some television commercials for the chain have also made use of 
the alternative phrase, “Thank Goodness It’s Friday.” Fridays is known for their unique dining 
and bar-side experiences throughout the world.

The newer T.G.I. Fridays franchises (as well as redesigned restaurants) are more 
contemporary, with wallpaper, granite exteriors, and red-and-white striped lamps instead of 
Tiffany. The exteriors have stucco, the entrance doors have “F”-shaped handles, and a metal 
cup above the door has a stripe saying “In Here, It’s always Friday”. Most T.G.I. Fridays have 
a propeller and a rowing scull on display as part of their antiques, which are actually a part 
of a story told to all T.G.I. Fridays employees; the scull always contains a pair of saddle shoes 
and a bottle of champagne to remind employees of the value of teamwork, leadership, and 
celebrating success. The propeller is always above or near the bar. The thought is that the bar 
“propels” the restaurant.

T.G.I. Fridays currently has over 900 restaurants in around 60 countries (excluding the United 
States).

The operator of this TGI Friday’s runs six locations total.

CONCEPT OVERVIEW

900+
LOCATIONS

PRIVATELY
HELD

$EXCELLENT
DEMOGRAPHICS
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LOCATION AERIAL
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3 MILES 5 MILES 10 MILES

TOTAL HOUSEHOLDS 14,944 39,257 104,355

TOTAL POPULATION 35,925 96,777 269,524

AVERAGE HOUSEHOLD INCOME $68,930 $69,414 $63,978

MEDIAN AGE 41.30 40.60 39.10

DEMOGRAPHICS
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AREA OVERVIEW
DEMOGRAPHICS 3 MILES 5 MILES 10 MILES

TOTAL HOUSEHOLDS 14,944 39,257 104,355

TOTAL POPULATION 35,925 96,777 269,524

PERSONS PER HOUSEHOLD 2.30 2.40 2.50

AVERAGE HOUSEHOLD INCOME $68,930 $69,414 $63,978

AVERAGE HOUSE VALUE $137,524 $125,206 $115,668

AVERAGE AGE 41.30 40.60 39.10

POPULATION WHITE 29,272 80,307 215,507

POPULATION BLACK 3,603 9,165 37,069

POPULATION AM. INDIAN & ALASKAN 167 500 1,610

POPULATION ASIAN 1,984 4,247 7,677

POPULATION HAWAIIAN & PACIFIC ISLAND 40 88 175

POPULATION OTHER 859 2,470 7,486

ROCKFORD, ILLINOIS

Rockford is a city in northern Illinois. Downtown, 
the Burpee Museum of Natural History features a 
dinosaur exhibit. Tinker Swiss Cottage Museum 
offers rotating exhibits in a Victorian home. Rockford 
Art Museum exhibits regional American works. The 
sprawling Anderson Japanese Gardens is across the 
Rock River. Northeast, Rock Cut State Park shelters 
muskrats, raccoons and waterfowl.
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