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OFFERING MEMORANDUM

Walgreens | Absolute Net Lease
Densely Populated Location | Excellent Visibility to 32k+ Vehicles Per Day

21211 Harper Avenue, St. Clair Shores (Detroit), MI 48080

Actual Site

Actual Site

(858) 373-3187 

Kevin@TheMansourGroup.com

(858) 373-3174

Phil.Sambazis@marcusmillichap.com

Michigan Broker of Record
License:  6502133659

(858) 373-3184 
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VERVIEW
Walgreens Portfolio

Total Revenue in Billion (2017) S&P Credit Rating: BBB

$118 B

Ranked # 37

Ranked # 17 

Deerfield, IL

8,175+

WBA

H E A D Q U A R T E R S

L O C A T I O N S

N Y S E

T E N A N T  T R A D E  N A M E

Walgreens Boots 
Alliance is the largest 
retail pharmacy, 
health and daily living 
destination across the 
U.S. and Europe.

Walgreens Boots Alliance (Nasdaq: WBA) is the largest retail 

pharmacy, health and daily living destination across the U.S. and 

Europe. Walgreens Boots Alliance and the companies in which it 

has equity method investments together have a presence in more 

than 25* countries and employ more than 385,000* people. The 

Company is a global leader in pharmacy-led, health and wellbeing 

retail and, together with the companies in which it has equity 

method investments, has more than 13,200* stores in 11* countries 

as well as one of the largest global pharmaceutical wholesale and 

distribution networks, with more than 390* distribution centers 

delivering to more than 230,000** pharmacies, doctors, health 

centers and hospitals each year in more than 20* countries. 

Tenant 
Summary

Walgreens

walgreens.com

T E N A N T  /  G U A R A N T O R  O N  L E A S E

Walgreen, Co.

https://www.walgreens.com
https://www.youtube.com/watch?v=0MX7HDEFaAw&feature=youtu.be
https://www.youtube.com/watch?v=0MX7HDEFaAw&feature=youtu.be
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VERVIEW
Walgreens Portfolio

Price $5,887,097

Annual Rent $365,000 ($24.63/SF)

CAP Rate 6.20%

Rentable Square Feet 14,820

Year Built 2005

Lot Size 1.457 Acres +/-
Rent Commencement Date 11/1/2005
Lease Type Absolute Net

Income     1-Mile    3-Miles     5-Miles

2018 Population 17,524 139,423 300,786

2018 Average Household Income $68,649 $69,484 $65,144 

ACTUAL SITE

SITE SUMMARY

21211 Harper Avenue, St Clair Shores (Detroit), MI 48080 

LOCATION HIGHLIGHTS DEMOGRAPHICS

ACTUAL SITE

•	 Features Excellent Visibility and Easy Access with a Combined Traffic Counts 
Exceeding 32,000 Vehicles

•	 Just Off Interstate 94 - One of Detroit’s Primary Thoroughfares
•	 Adjacent to LA Fitness and Across From Kroger
•	 Located Just East of Eastland Center Mall - 1.5 Million Square Foot Mall 

Anchored by Target, Macy’s and Lowe’s
•	 Dense Population - Over 300,000 People Reside Within a Five Mile Radius

CLICK TO VIEW IN BROWSER

CLICK TO VIEW IN BROWSER

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all 
risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. © 2019 Marcus & Millichap. All rights reserved.

https://www.google.com/maps/place/21211+Harper+Ave,+St+Clair+Shores,+MI+48080/@42.451661,-82.914948,827m/data=!3m1!1e3!4m2!3m1!1s0x8824d7d3030ceb51:0x674c44223709e3e2!6m1!1e1
http://imageshack.com/a/img661/2161/D3VrBS.jpg
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VERVIEW
Walgreens Portfolio

T H E  I N F O R M A T I O N  C O N T A I N E D  I N  T H E  F O L L O W I N G  M A R K E T I N G  B R O C H U R E  I S  P R O P R I E T A R Y  A N D  S T R I C T L Y  C O N F I D E N T I A L . 
I T  I S  I N T E N D E D  T O  B E  R E V I E W E D  O N L Y  B Y  T H E  P A R T Y  R E C E I V I N G  I T  F R O M  M A R C U S  &  M I L L I C H A P  A N D  S H O U L D  N O T  B E  M A D E 
A V A I L A B L E  T O  A N Y  O T H E R  P E R S O N  O R  E N T I T Y  W I T H O U T  T H E  W R I T T E N  C O N S E N T  O F  M A R C U S  &  M I L L I C H A P .  T H I S  M A R K E T I N G 
B R O C H U R E  H A S  B E E N  P R E P A R E D  T O  P R O V I D E  S U M M A R Y ,  U N V E R I F I E D  I N F O R M A T I O N  T O  P R O S P E C T I V E  P U R C H A S E R S ,  A N D  T O 
E S T A B L I S H  O N L Y  A  P R E L I M I N A R Y  L E V E L  O F  I N T E R E S T  I N  T H E  S U B J E C T  P R O P E R T Y .  T H E  I N F O R M A T I O N  C O N T A I N E D  H E R E I N  I S 
N O T  S U B S T I T U T E  F O R  A  T H O R O U G H  D U E  D I L I G E N C E  I N V E S T I G A T I O N .  M A R C U S  &  M I L L I C H A P  H A S  N O T  M A D E  A N Y  I N V E S T I G A -
T I O N ,  A N D  M A K E S  N O  W A R R A N T Y  O R  R E P R E S E N T A T I O N ,  W I T H  R E S P E C T  T O  T H E  I N C O M E  O R  E X P E N S E S  F O R  T H E  S U B J E C T 
P R O P E R T Y ,  T H E  F U T U R E  P R O T E C T E D  F I N A N C I A L  P E R F O R M A N C E  O F  T H E  P R O P E R T Y ,  T H E  S I Z E  A N D  S Q U A R E  F O O T A G E  O F  T H E 
P R O P E R T Y  A N D  I M P R O V E M E N T S ,  T H E  P R E S E N C E  O R  A B S E N C E  O F  C O N T A M I N A T I N G  S U B S T A N C E S ,  P C B ’ S  O R  A S B E S T O S ,  T H E 
C O M P L I A N C E  W I T H  S T A T E  A N D  F E D E R A L  R E G U L A T I O N S ,  T H E  P H Y S I C A L  C O N D I T I O N  O F  T H E  I M P R O V E M E N T S  T H E R E O N ,  O R 
T H E  F I N A N C I A L  C O N D I T I O N  O R  B U S I N E S S  P R O S P E C T I V E S  O F  A N Y  T E N A N T,  O R  A N Y  T E N A N T ’ S  P L A N S  O R  I N T E N T I O N S  T O 
C O N T I N U E  I T S  O C C U P A N C Y  O F  T H E  S U B J E C T  P R O P E R T Y .  T H E  I N F O R M A T I O N  C O N T A I N E D  I N  T H I S  M A R K E T I N G  B R O C H U R E  H A S 
B E E N  O B T A I N E D  F R O M  S O U R C E S  W E  B E L I E V E  R E L I A B L E . 

B U Y E R  A N D  B U Y E R ’ S  T A X ,  F I N A N C I A L ,  L E G A L ,  A N D  C O N S T R U C T I O N  A D V I S O R S  S H O U L D  C O N D U C T  A  C A R E F U L ,  I N D E P E N D E N T 
I N V E S T I G A T I O N  O F  A N Y  N E T  L E A S E D  P R O P E R T Y  T O  D E T E R M I N E  T O  Y O U R  S A T I S F A C T I O N  W I T H  T H E  S U I T A B I L I T Y  O F  T H E 
P R O P E R T Y  F O R  Y O U R  N E E D S .  L I K E  A L L  R E A L  E S T A T E  I N V E S T M E N T S ,  T H I S  I N V E S T M E N T  C A R R I E S  S I G N I F I C A N T  R I S K S .   B U Y E R 
A N D  B U Y E R ’ S  L E G A L  A N D  F I N A N C I A L  A D V I S O R S  M U S T  R E Q U E S T  A N D  C A R E F U L L Y  R E V I E W  A L L  L E G A L  A N D  F I N A N C I A L  D O C U -
M E N T S  R E L A T E D  T O  T H E  P R O P E R T Y  A N D  T E N A N T.   W H I L E  T H E  T E N A N T ’ S  P A S T  P E R F O R M A N C E  A T  T H I S  O R  O T H E R  L O C A T I O N S 
I S  A N  I M P O R T A N T  C O N S I D E R A T I O N ,  I T  I S  N O T  A  G U A R A N T E E  O F  F U T U R E  S U C C E S S .   S I M I L A R L Y ,  T H E  L E A S E  R A T E  F O R  S O M E 
P R O P E R T I E S ,  I N C L U D I N G  N E W L Y - C O N S T R U C T E D  F A C I L I T I E S  O R  N E W L Y - A C Q U I R E D  L O C A T I O N S ,  M A Y  B E  S E T  B A S E D  O N  A  T E N -
A N T ’ S  P R O J E C T E D  S A L E S  W I T H  L I T T L E  O R  N O  R E C O R D  O F  A C T U A L  P E R F O R M A N C E ,  O R  C O M P A R A B L E  R E N T S  F O R  T H E  A R E A .  
R E T U R N S  A R E  N O T  G U A R A N T E E D ;  T H E  T E N A N T  A N D  A N Y  G U A R A N T O R S  M A Y  F A I L  T O  P A Y  T H E  L E A S E  R E N T  O R  P R O P E R T Y 
T A X E S ,  O R  M A Y  F A I L  T O  C O M P L Y  W I T H  O T H E R  M A T E R I A L  T E R M S  O F  T H E  L E A S E ;  C A S H  F L O W  M A Y  B E  I N T E R R U P T E D  I N  P A R T 
O R  I N  W H O L E  D U E  T O  M A R K E T,  E C O N O M I C ,  E N V I R O N M E N T A L  O R  O T H E R  C O N D I T I O N S .   R E G A R D L E S S  O F  T E N A N T  H I S T O R Y  A N D 
L E A S E  G U A R A N T E E S ,  B U Y E R  I S  R E S P O N S I B L E  F O R  C O N D U C T I N G  H I S / H E R  O W N  I N V E S T I G A T I O N  O F  A L L  M A T T E R S  A F F E C T I N G 
T H E  I N T R I N S I C  V A L U E  O F  T H E  P R O P E R T Y  A N D  T H E  V A L U E  O F  A N Y  L O N G - T E R M  L E A S E ,  I N C L U D I N G  T H E  L I K E L I H O O D  O F  L O -
C A T I N G  A  R E P L A C E M E N T  T E N A N T  I F  T H E  C U R R E N T  T E N A N T  S H O U L D  D E F A U LT  O R  A B A N D O N  T H E  P R O P E R T Y ,  A N D  T H E  L E A S E 
T E R M S  T H A T  B U Y E R  M A Y  B E  A B L E  T O  N E G O T I A T E  W I T H  A  P O T E N T I A L  R E P L A C E M E N T  T E N A N T  C O N S I D E R I N G  T H E  L O C A T I O N 
O F  T H E  P R O P E R T Y ,  A N D  B U Y E R ’ S  L E G A L  A B I L I T Y  T O  M A K E  A LT E R N A T E  U S E  O F  T H E  P R O P E R T Y .

B Y  A C C E P T I N G  T H I S  M A R K E T I N G  B R O C H U R E  Y O U  A G R E E  T O  R E L E A S E  M A R C U S  &  M I L L I C H A P  R E A L  E S T A T E  I N V E S T M E N T  S E R -
V I C E S  A N D  H O L D  I T  H A R M L E S S  F R O M  A N Y  K I N D  O F  C L A I M ,  C O S T,  E X P E N S E ,  O R  L I A B I L I T Y  A R I S I N G  O U T  O F  Y O U R  I N V E S T I G A -

T I O N  A N D / O R  P U R C H A S E  O F  T H I S  N E T  L E A S E D  P R O P E R T Y .

Confidentiality & Disclaimer

Non-Endorsement Notice
M A R C U S  &  M I L L I C H A P  I S  N O T  A F F I L I A T E D  W I T H ,  S P O N S O R E D  B Y ,  O R  E N D O R S E D  B Y  A N Y  C O M M E R C I A L  T E N A N T  O R  L E S S E E 
I D E N T I F I E D  I N  T H I S  M A R K E T I N G  P A C K A G E .  T H E  P R E S E N C E  O F  A N Y  C O R P O R A T I O N ’ S  L O G O  O R  N A M E  I S  N O T  I N T E N D E D  T O 
I N D I C A T E  O R  I M P L Y  A F F I L I A T I O N  W I T H ,  O R  S P O N S O R S H I P  O R  E N D O R S E M E N T  B Y ,  S A I D  C O R P O R A T I O N  O F  M A R C U S  A N D  M I L -
L I C H A P ,  I T S  A F F I L I A T E S  O R  S U B S I D I A R I E S ,  O R  A N Y  A G E N T  ,  P R O D U C T,  S E R V I C E ,  O R  C O M M E R C I A L  L I S T I N G  O F  M A R C U S  & 
M I L L I C H A P ,  A N D  I S  S O L E L Y  I N C L U D E D  F O R  T H E  P U R P O S E  O F  P R O V I D I N G  T E N A N T  L E S S E E  I N F O R M A T I O N  A B O U T  L I S T I N G  T O 
P R O S P E C T I V E  C U S T O M E R S . 

Thank You

C H A D  O ’ C O N N O R

K E V I N  M A N S O U R

Chad.OConnor@MarcusMillichap.com
(858) 373-3146 

A L V I N  M A N S O U R

General Questions?

Financing Questions?

Chris.Talia@TheMansourGroup.com

C H R I S  T A L I ALease Questions?

CLICK HERE TO EMAIL THE DEAL TEAM

(858) 373-3187 

Kevin@TheMansourGroup.com

(858) 373-3184 

Alvin@TheMansourGroup.com

K E V I N  M A N S O U R

A L V I N  M A N S O U R

(858) 373-3174

Phil.Sambazis@marcusmillichap.com

PHIL SAMBAZIS

Michigan Broker of Record
License:  6502133659

S T E V E N  C H A B E N 
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