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OFFERING SUMMARY

PRICE: $1,920,000
CAP RATE: 5.00%

NET OPERATING INCOME $96,000
YEAR BUILT 2016
GROSS LEASEABLE AREA 2,511 SF
LOT SIZE 0.75 ACRES
LEASE TERM 20 YEARS

LEASE COMMENCEMENT

CLOSE OF ESCROW

LEASE EXPIRATION

20 YEARS FROM CLOSE OF ESCROW

REMAINING TERM 20 YEARS
LEASE TYPE NNN
ROOF & STRUCTURE TENANT
RENT INCREASES 1% ANNUALLY
OPTIONS 3X5

OPTIONS TO PURCHASE

YES




INVESTMENT
HIGHLIGHTS

Absolute NNN Lease with Zero Landlord Responsibilities -
Allows an investor the opportunity to acquire a NNN asset on a truly
passive income structure

High-Quality, Construction with Drive-Thru - The Jack in the Box
is a new, state-of-the-art building constructed for Jack in the Box. This
location opened in 2016 and sales have been steadily increasing

Excellent Access & Visibility with Strong Traffic Counts — The
subject site is located near the signalized intersection of FM 423 and
Little ElIm Parkway (traffic counts of 25,000 vehicles per day)

Densely Developed DFW Residential Market with Strong
Demographics — There are over 290,000 people in a 7-mile radius
with an average household income of $123,316

Rare Annual Rent Increases - Provides an investor a strong hedge
against inflation

Brand New 20-Year Triple-Net (NNN) Sale Leaseback -
Experienced 19 unit operator

Ideal 1031 Exchange Property — 20 years remaining on the
primary term

78% Increase in Population by 2023
Strategically Situated Just North of the DFW Metroplex - Little
Elm is located approximately 50 minutes northeast of downtown Fort

Worth and 40 minutes north of downtown Dallas

Large Retail Corridor — Located near Kroger, Hobby Lobby,
Walmart, 24-Hr Fitness, Aldi, QuikTrip and many more quality tenants

Texas has NO State Income Tax ‘ B R E




TENANT OVERVIEW

JACK IN THE BOX

TYPE: Restaurant
YEARS IN BUSINESS: 67+
NO. OF LOCATIONS: 2,200+
HEADQUARTERS: San Diego, CA
WEBSITE: www.jackinthebox.com

Jack in the Box is an American fast-food restaurant chain, primarily serving
the West Coast of the United States. Restaurants are also found in selected
large urban areas outside the West Coast, including Phoenix, Denver,
Albuquerque, ElPaso, Dallas-Fort Worth, Houston, Austin, San Antonio, Baton
Rouge, Nashville, Charlotte, St. Louis, Indianapolis, and Cincinnati. Food
items include a variety of chicken tenders, french fries, burgers and tacos.

FRANCHISEE/GUARANTOR INFORMATION

MANNAT FOOD INC.

Mannat Food Inc. was formed by Mannu Mehta who fulfilled a long-time goal of
diversifying within the fast food and hospitality industry. He has been associated
with the Jack in the Box brand since 1986 and has managed various stores and
learned the full operations from the back of the house to management. From
1994 to 2004, Mr. Mehta successfully owned and operated 9 Arby’s locations in
Sacramento which he later sold when he moved to Dallas, TX. In 2007 Mannat
Food Inc. started 7 locations and overtime added another 9 locations and built
3 more making a total of 19 stores which are currently operated in the DFW
Metroplex. In addition to their Jack in the Box businesses, the operator is also
involved in the hospitality industry. In 2016, he acquired a Courtyard by Marriott
and prior, successfully ran a Comfort Suites for 10+ years. Mr. Mehta also has
previous experience in Car Wash ownership and Strip malls which he sold at.a
profit. Throughout his operations Mr. Mehta has consistently received various
awards pertaining to sales increases, quality and excellent service during his time
with Arby’s and Jack in the Box.
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The Dallas-Fort Worth region is an innovation hub with a wealth of resources

WHY DALLAS - that make it an ideal business location. The DFW region’s attractive quality of
ife, strong regional and state economy, low cost of living, skilled labor force,
Fo RT wo RTH? pro-business mindset, and absence of corporate and personal income taxes
¢ all contribute to the ’rhrlvmg Dallas-Fort Worth location.
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DISCLAIMERS

CBRE, Inc. operates within a global family of companies with many subsidiaries and/
or related entities (each an “Affiliate”) engaging in a broad range of commercial real
estate businesses including, but not limited to, brokerage services, property and fa-
cilities management, valuation, investment fund management and development. At
times different Affiliates may represent various clients with competing interests in the
same transaction. For example, this Memorandum may be received by our Affiliates,
including CBRE Investors, Inc. or Trammell Crow Company. Those, or other, Affiliates

may express an interest in the property described in this Memorandum (the ”Propeﬁﬁ 4

may submit an offer to purchase the Property and may be the successful bidder for t

Property. You hereby acknowledge that possibility and agree that neither CBRE, Inc. nor
any involved Affiliate will have any obligation to disclose fo y; involvement of any
Affiliate in the sale or purchase of the Property. In all instan ever, CBRE, Inc. will
act in the best interest of the client(s) it represents in th fronsocﬂon described in this
Memorandum and will not act in concert with or otherwiseseonduct its business in a way
that benefits any Affiliate to the detriment of any other offeror or prospective offeror, but
rather will conduct its business in a manner consistent with the law and any fiduciary du-
ties owed to the client(s) it represents in the transaction described in this Memorandum.

This is a confidential Memorandum intended solely for your limited use and benefit
in determining whether you desire to express further interest in the acquisition of the
Property.

This Memorandum contains selected information pertaining to the Property and does
not purport to be a representation of the state of affairs of the Property or the owner of
the Property (the “Owner”), to be all-inclusive or to contain all or part of the information
which prospective investors may require to evaluate a purchase of real property. All
financial projections and information are provided for general reference purposes only
and are based on assumptions relating to the general economy, market conditions,
competition and other factors beyond the control of the Owner and CBRE, Inc. There-
fore, all projections, assumptions and other information provided and made herein
are subject to material variation. All references to acreages, square footages, and
other measurements are approximations. Additional information and an opportunity
to inspect the Property will be made available to interested and qualified prospective
purchasers. In this Memorandum, certain documents, including leases and other mate-
rials, are described in summary form. These summaries do not purport to be complete
nor necessarily accurate descriptions of the full agreements referenced. Interested par-
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ties are expected to review all such summaries and other documents of whatever nature
pendently and not rely on the contents of this Memorandum in any manner.

Neither the Owner or CBRE, Inc, nor any of their respective directors, officers, Affiliates
or representatives make any representation or warranty, expressed or implied, as to the
accuracy or completeness of this Memorandum or any of its contents, and no legal
obligation shall arise by reason of your receipt of this Memorandum or

ithout notice which may arise as a result of review
all have no legal commitment or obligation to any

delivered and ap
therein have b

By receipt of this Memorandum, you agree that this Memorandum and its contents are
of a confidential nw’rﬁu will hold and treat it in the strictest confidence and
that you will not disclose_this Memorandum or any of its contents to any other entity
without the prior written authorization of the Owner or CBRE, Inc. You also agree that
you will not use this Memorandum or any of its contents in any manner detrimental to
the interest of the Owner or CBRE, Inc.

If after reviewing this Memorandum, you have no further interest in purchasing the
Property, kindly return this Memorandum to CBRE, Inc.

CBRE
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