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N O N - E N D O R S E M E N T  A N D  D I S C L A I M E R  N O T I C E

Confidentiality and Disclaimer
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and 
should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified 
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due 
diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the 
future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or 
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any 
tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be 
reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these 
matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to 
verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2018 Marcus & Millichap.  All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or 
name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, 
service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

DAVITA
Owensboro, KY
ACT ID ZAA0090103
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EXECUTIVE SUMMARY

VITAL DATA

CURRENT PRO FORMA

Price $3,467,000 CAP Rate 6.40% 6.53%

Down Payment 100% / $3,467,000  Net Operating Income $221,928 $226,356

Loan Amount $0  Net Cash Flow After Debt Service 6.40% / $221,928 6.53% / $226,356

 Loan Type Proposed New  Total Return 6.40% / $221,928 6.53% / $226,356

 Interest Rate / Amortization 0.00% / 0 Years     

Rentable SF 11,831     

Price/SF $293.04     

Current Occupancy 100.0%     

Year Built 2000     

Lot Size 1.85 acre(s)     

DEMOGRAPHICS

   

    

    

    

    

    

    

    



  

DAVITA

OFFERING SUMMARY

§ Recently Extended NN Leases - Providing Minimal Landlord Responsibility

§ 2% Annual Rental Escalations

§ Located in Close Proximity to two Owensboro Health Campuses

§ Corporate Guarantee from DaVita, Inc. for 88% of the Leasable Area

INVESTMENT HIGHLIGHTS

Marcus & Millichap is pleased to offer for sale, the DaVita Dialysis Facility of Owensboro, Kentucky, an 11,831 square foot facility leased to Renal Treatment Centers- 

Illinois, Inc. (DaVita, Inc.) & Ohio Valley Nephrology Associates. Both DaVita and OVNA recently renewed their leases for a new 10-year term. Each lease calls for a very 

landlord friendly 2% annual rental escalation, thus providing an excellent hedge against inflation. Per the structure of the leases, the tenant shall, at its sole cost and 

expense maintain all non-structural portions of the building, and the HVAC. The landlord is solely responsible for the repair and replacement of the roof, structure and 

common areas.

The subject property lies along East Parrish Road, a major thoroughfare in the city of Owensboro. The location of the facility is enhanced by its close proximity to the New 

Owensboro Health Regional Hospital (2.6 mi.) and the Owensboro Health Parrish Campus (1.1 mi.). The residential communities serviced by this dialysis facility can be 

found primarily to the south and west.

INVESTMENT OVERVIEW
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REGIONAL MAP

DAVITA
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LOCAL MAP
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AERIAL PHOTO
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PROPERTY PHOTO
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8



 

FINANCIAL ANALYSIS

DAVITA
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TENANT SUMMARY

Current rental income is based off of Oct 2019
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TENANT PROFILES

DAVITA

10

Renal Treatment Centers

 
General Information

Tenant Name Renal Treatment Centers

Website www.davita.com

Parent Company Davita, Inc.

Headquartered Denver, CO

Rentable Square Feet 10,366 SF

Percentage of RBA 0.88%

Lease Commencement 10/1/2003

Lease Expiration 9/30/2028

No. of Locations 2,905



Income
In 2018, the median household income for your selected geography is 
$50,418, compare this to the US average which is currently $58,754. 
The median household income for your area has changed by 44.93% 
since 2000. It is estimated that the median household income in your 
area will be $61,634 five years from now, which represents a change 
of 22.25% from the current year.
 
The current year per capita income in your area is $29,312, compare 
this to the US average, which is $32,356. The current year average 
household income in your area is $69,027, compare this to the US 
average which is $84,609.

Population
In 2018, the population in your selected geography is 73,401. The 
population has changed by 9.92% since 2000. It is estimated that the 
population in your area will be 75,095.00 five years from now, which 
represents a change of 2.31% from the current year.  The current 
population is 48.12% male and 51.88% female. The median age of 
the population in your area is 38.31, compare this to the US average 
which is 37.95. The population density in your area is 933.66 people 
per square mile.

Households
There are currently 30,783 households in your selected geography. 
The number of households has changed by 12.68% since 2000. It is 
estimated that the number of households in your area will be 31,835 
five years from now, which represents a change of 3.42% from the 
current year. The average household size in your area is 2.30 persons.

Employment
In 2018, there are 37,719 employees in your selected area, this is also 
known as the daytime population. The 2000 Census revealed that 
53.82% of employees are employed in white-collar occupations in 
this geography, and 46.20% are employed in blue-collar occupations. 
In 2018, unemployment in this area is 5.89%. In 2000, the average 
time traveled to work was 18.00 minutes.

Race and Ethnicity
The current year racial makeup of your selected area is as follows: 
87.39% White, 6.27% Black, 0.11% Native American and 1.85% 
Asian/Pacific Islander. Compare these to US averages which are: 
70.20% White, 12.89% Black, 0.19% Native American and 5.59% 
Asian/Pacific Islander. People of Hispanic origin are counted 
independently of race.
 
People of Hispanic origin make up 3.22% of the current year 
population in your selected area. Compare this to the US average of 
18.01%.

PROPERTY NAME

MARKETING TEAM

 

DAVITA

Housing
The median housing value in your area was $125,638 in 2018, 
compare this to the US average of $201,842. In 2000, there were 
17,825 owner occupied housing units in your area and there were 
9,493 renter occupied housing units in your area. The median rent at 
the time was $342.

Source: © 2018 Experian

DEMOGRAPHICS
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www.MarcusMillichap.com

Colby Haugness

Broker

Cincinnati Office
Tel: (513) 878-7733
Fax: (858) 332-1721

Colby.Haugness@marcusmillichap.com

License: KY 242197
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