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DISCLAIMER & CONFIDENTIALITY

The material contained in this Investment Offering Brochure is furnished 
solely for the purpose of considering the purchase of the property within and 
is not to be used for any other purpose. This information should not, under any 
circumstances, be photocopied or disclosed to any third party without the written 
consent of The Kase Group or Owner, or used for any purpose whatsoever other 
than to evaluate the possible purchase of the Property. 

The only party authorized to represent the Property Owner (“Owner”) in 
connection with the sale of the Property is The Kase Group Advisor listed in 
this proposal, and no other person is authorized by the Owner to provide 
any information or to make any representations other than contained in this 
Investment Offering Brochure. If the person receiving these materials does not 
choose to pursue a purchase of the Property, this Offering Brochure must be 
returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner make any representation 
or warranty, expressed or implied, as to the accuracy or completeness of the 
information contained herein, and nothing contained herein is or shall be relied 
upon as a promise or representation as to the future performance of the Property. 
This Offering Brochure may include certain statements and estimates by The 
Kase Group with respect to the projected future performance of the Property. 
These Assumptions may or may not be proven to be correct, and there can be no 
assurance that such es mates will be achieved. Further, The Kase Group Advisor 
and the Owner disclaim any and all liability for representations or warranties, 
ex- pressed or implied, contained in or omitted from this Investment Offering 
Brochure, or any other written or oral communication transmitted or made 
available to the recipient. The recipient shall be entitled to rely solely on those 
representations and warranties that may be made to it in any final, fully executed 
and delivered Real Estate Purchase Agreement between it and Owner. 

The information contained herein is subject to change without notice and the 
recipient of these materials shall not look to Owner or The Kase Group Advisor, 
nor any of their officers, employees, representatives, independent contractors 
or affiliates, for the accuracy or completeness thereof. Recipients of this 
Investment Offering Brochure are advised and encouraged to conduct their own 
comprehensive review and analysis of the Property. 

This Investment Offering Brochure is a solicitation of interest only and is not 
an offer to sell the Property. The Owner expressly reserves the right, at its sole 
discretion, to reject any or all expressions of interest to purchase the Property 
and expressly reserves the right, at its sole discretion, to terminate negotiations 
with any entity, for any reason, at any me with or without notice. The Owner shall 
have no legal commitment or obligation to any entity reviewing the Investment 
Offering Brochure or making an offer to purchase the Property unless and un l 
the Owner executes and delivers a signed Real Estate Purchase Agreement on 
terms accept- able to Owner, in Owner’s sole discretion. By submitting an offer, a 
prospective purchaser will be deemed to have acknowledged the foregoing and 
agreed to release the Owner and The Kase Group Advisor from any liability with 
respect thereto. 

To the extent Owner or any agent of Owner corresponds with any prospective 
purchaser, any prospective purchaser should not rely on any such correspondence 
or statements as binding Owner. Only a fully executed Real Estate Purchase 
Agreement shall bind the property and each prospective purchaser proceeds at 
its own risk. 
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INVESTMENT HIGHLIGHTS

OFFERING SPECIFICATIONS

The Kase Group is please to present KinderCare located in Mt. 
Lebanon, Pennsylvania. The property consists of 9,984 square 
feet of building space situated on 1.94 acres of land. The tenant 
is subject to a 20-year net lease with the initial term expiring in 
2028. There are increases every five years during the base term 
with a 14.06% increase in January of 2024. The lease calls for 
minimal landlord obligations, with the landlord being responsible 
for the roof, structure and parking lot only. 

LARGEST FOR PROFIT PROVIDER OF EARLY CHILDHOOD EDUCATION 

20 YEAR NET LEASED OFFERING; 10 YEARS REMAINING

100% FEE SIMPLE INTEREST

MINIMAL LANDLORD OBLIGATIONS (ROOF, STRUCTURE & PARKING LOT)

SCHEDULED INCREASES IN RENT

 14.05% INCREASE IN INITIAL TERM - 8.27% CAP RATE

TROPHY LOCATION WITH HIGH INCOME DEMOGRAPHICS

PRICE $4,406,000

CAP RATE 7.25%

NET OPERATING INCOME  $319,488

SQUARE-FOOTAGE 9,984

LOT SIZE 1.94 AC

YEAR BUILT 2008

MARKET PITTSBURGH

INVESTMENT OVERVIEW
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FINANCIAL SUMMARY

SUMMARY

TENANT NAME KINDERCARE LEARNING CENTERS

SQUARE FOOTAGE 9,984

LEASE BEGINS 12/31/2008

LEASE ENDS 12/30/2028

ANNUAL RENT  $319,488

OPTIONS
ONE (1), FIVE YEAR OPTION  
ONE (1), FOUR YEAR,  
10 MONTH OPTION

INCREASES EVERY 5 YEARS

KINDERCARE  |  NET LEASED OFFERING
1610 N HIGHLAND ROAD,  MT LEBANON,  PA 15228

$4,406,000
7.25% 

FEE SIMPLE OWNERSHIP

OPERATING SUMMARY

 NOI CAP RATE

1/1/19 to 12/31/23  $319,488 7.25%

1/1/24 to 12/31/28  $364,416 8.27%

1/1/29 to 12/31/33 (OPTION 1)  $389,376 8.84%

1/1/34 to 10/31/38 (OPTION 2)  $423,321 9.61%
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ABOUT KINDERCARE
KinderCare Learning Centers is an American operator 
of for-profit child care and early childhood education 
facilities founded in 1969 and currently owned by 
KinderCare Education. The company provides educational 
programs for children from six weeks to 12 years old. 
Some 200,000 children are enrolled in more than 1,600 
early childhood education community centers, over 
600 before-and-after school programs, and over 100 
employer-sponsored centers in 39 states and the District of 
Columbia. KinderCare Education employs approximately 
30,000 people in the United States; its headquarters are 
in Portland, Oregon.

CONCEPT OVERVIEW

1,900+
LOCATIONS

40,000 +
EMPLOYEES

PRIVATELY
HELD$
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LOCATION AERIAL
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1 MILE 3 MILES 5 MILES

TOTAL POPULATION 12,562 103,931 244,534

NUMBER OF HOUSEHOLDS 5,398 44,854 106,549

AVERAGE HOUSEHOLD INCOME $115,345 $97,255 $86,608

MEDIAN AGE 43.90 43.10 42.20

DEMOGRAPHICS
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MT. LEBANON, PENNSYLVANIA

Mt. Lebanon is a township with home rule status 
in Allegheny County, Pennsylvania. The population 
was 33,137 at the 2010 census. It is a suburb of 
Pittsburgh.

Established in 1912 as Mount Lebanon, the 
township was a farming community until the arrival 
of streetcar lines, first opening in 1901. Now with 
the ability to commute to and from Downtown 
Pittsburgh daily, Mount Lebanon became a streetcar 
suburb, with the first real estate subdivision being 
laid out in November 1901. Further, the opening of 
the Liberty Tunnel in 1924 allowed easy automobile 
access to Pittsburgh. In 1975, the renamed Mt. 
Lebanon adopted one of the first home rule charters 
in Pennsylvania.

AREA OVERVIEW

DEMOGRAPHICS 1 MILE 3 MILES 5 MILES

TOTAL POPULATION 12,562 103,931 244,534

TOTAL NUMBER HOUSEHOLDS 5,398 44,854 106,549

TOTAL NO. PERSONS PER HOUSEHOLD 2.30 2.30 2.30

AVERAGE HOUSE VALUE $248,867 $182,131 $161,149

AVERAGE HOUSEHOLD INCOME $115,345 $97,255 $86,608

MEDIAN AGE 43.90 43.10 42.20

WHITE 11,526 97,135 221,388

BLACK 163 1,425 9,036

AM. INDIAN & ALASKAN 7 69 236

ASIAN 686 3,928 9,803

HAWAIIAN & PACIFIC ISLAND 2 32 75

OTHER 178 1,342 3,997
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