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MUSTANG APPLEBEE'S

N E T  O P E R A T I N G  I N C O M E  $ 1 5 0 , 0 0 0

G R O S S  L E A S A B L E  A R E A 5 , 5 9 5  S F

L O T  S I Z E 1 . 4 8  A C R E S

L E A S E  T Y P E N N N

Y E A R  B U I L T / R E N O V A T E D 2 0 1 3

P R I C E  P E R  S Q F T $ 3 8 8 . 5 6

R E N T  P E R  S Q F T $ 2 6 . 8 0

THE OFFERING

Marcus & Millichap is exclusively marketing for sale the 
Mustang, OK Applebee's Property. This location was 
remodeled in 2013 and is located on a main thoroughfare. 
It is across the street from Walmart, out-pad to Lowe's Home 
Improvement, and surrounded by other national retailers. 
The property has a new 20-year lease with 1.75% rental 
increases annually. 

P R I C E :  $ 2 , 1 7 4 , 0 0 0

C A P  R A T E :  6 . 9 %

OFFERING SUMMARY



TENANT MAP
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MUSTANG, APPLEBEE'S



INVESTMENT OVERVIEW

Mustang is a safe, vibrant community with 
a professional workforce where quality of 
l i fe is the main attraction. Since the towns 
incorporation in 1969, the population has 
continually grown to 17,500, making it one 
of the youngest, fastest growing 
communities in the state. Mustang is known 
for its small town charm with quick and 
convenient access to metropolitan 
shopping and entertainment. It is located 
on the southwestern gateway to the 
Oklahoma City Metro area (pop. 1.3 
mil l ion) at the intersections of State 
Highway 4 and State Highway 152, and just 
f ive minutes south of Interstate 40. One of 
the primary draws to Mustang  is the 
outstanding public school system, one of 
the largest in the state.  Additionally, many 
outstanding colleges and universit ies are 
all within driving distance. Oklahoma City 
University, one of the nations premier 
performing arts schools, is only 30 minutes 
from Mustang and a number of two-year 
institutions are all within easy driving 
distance.

The subject property is located in a rapidly 
growing retail and residential corridor of 
Mustang. The property is at the entrance of 
Lowes Home Improvement and next to 
IHOP and Taco Bell. It is across the street 
from a Walmart Supercenter. The National 
Guard has a large office and recruit ing 
center just southeast of the property. Major 
retailers in the area include Wendys, Taco 
Mayo, Good Wil l ,  Dollar Tree, and Buffalo 
Wild Wings.

MUSTANG APPLEBEE'S

 New 20-Year Lease with 1.75% Annual 
Increases

 Out Pad to Lowe's and Across the Street from 
Walmart

 Completely Remodeled in 2013

 Located on Major Thoroughfare 15 Miles from 
Oklahoma City 

 INVESTMENT HIGHLIGHTS:

3



LEASE SUMMARY

RENT SCHEDULE

YEAR ANNUAL 
RENT

MONTHLY 
RENT

2 0 1 8

2 0 1 9

2 0 2 0

2 0 2 1

2 0 2 2

$ 1 5 0 , 0 0 0

$ 1 5 2 , 6 2 5

$ 1 5 5 , 2 9 6

$ 1 5 8 , 0 1 4

$ 1 6 0 , 7 7 9

$ 1 2 , 5 0 0

$ 1 2 , 7 1 8

$ 1 2 , 9 1 4

$ 1 3 , 1 6 8

$ 1 3 , 3 9 8

LEASE SUMMARY

P r o p e r t y  T y p e N e t - L e a s e d  R e s t a u r a n t

T e n a n t A p p l e b e e ' s

G u a r a n t o r F r a n c h i s e  G u a r a n t e e

L e a s e  T y p e NNN

Lease  C o m m e n c e m e n t 2 0 1 8

L e a s e  E x p i r a t i o n 2 0 3 2

L e a s e  T e r m 2 0

Term Remaining on Lease 2 0

R e n e w a l  O p t i o n s F o u r  5 - Y e a r  O p t i o n s

MUSTANG APPLEBEE'S
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MARKETING TEAM

Source: © 2015 Experian
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PRICING AND VALUATION MATRIX

PROPERTY NAMEAPPLEBEE'S
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DEMOGRAPHICS

1 Miles 3 Miles 5 Miles

POPULATION

2020 Projection 5,493 24,157 53,761

2015 Estimate 4,993 21,842 48,075

2010 Census 4,838 20,323 41,861

2000 Census 2,876 14,786 27,367

INCOME

Average $71,840 $78,445 $83,410

Median $60,961 $66,285 $70,410

Per Capita $27,862 $28,913 $30,583

HOUSEHOLDS

2020 Projection 2,149 8,969 19,916

2015 Estimate 1,936 8,046 17,621

2010 Census 1,886 7,531 15,382

2000 Census 1,053 5,235 9,654

HOUSING

2015 $141,376 $153,469 $160,230

EMPLOYMENT
2015 Daytime 
Population

3,111 22,321 43,961

2015 Unemployment 4.02% 3.34% 3.60%

2015 Median Time 
Traveled

23 24 24

RACE & ETHNICITY

White 86.80% 85.34% 80.89%

Native American 0.06% 0.03% 0.06%

African American 1.05% 1.25% 2.14%

Asian/Pacific 
Islander

1.79% 2.08% 5.28%

MUSTANG APPLEBEE'SDEMOGRAPHICS



CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary 
and strictly confidential. It is intended to be reviewed only by the party receiv-
ing it from Marcus & Millichap and should not be made available to any other 
person or entity without the written consent of Marcus & Millichap. This Mar-
keting Brochure has been prepared to provide summary, unverified information 
to prospective purchasers, and to establish only a preliminary level of interest 
in the subject property. The information contained herein is not a substitute 
for a thorough due diligence investigation. Marcus & Millichap has not made 
any investigation, and makes no warranty or representation, with respect to 
the income or expenses for the subject property, the future projected financial 
performance of the property, the size and square footage of the property and 
improvements, the presence or absence of contaminating substances, PCB’s 
or asbestos, the compliance with State and Federal regulations, the physical 
condition of the improvements thereon, or the financial condition or business 
prospects of any tenant, or any tenant’s plans or intentions to continue its oc-
cupancy of the subject property. The information contained in this Marketing 
Brochure has been obtained from sources we believe to be reliable; however, 
Marcus & Millichap has not verified, and will not verify, any of the informa-
tion contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever 
regarding the accuracy or completeness of the information provided. All po-
tential buyers must take appropriate measures to verify all of the information 
set forth herein.

NON-ENDORSEMENT NOTICE 
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any 
commercial tenant or lessee identified in this marketing package. The presence 
of any corporation’s logo or name is not intended to indicate or imply affili-
ation with, or sponsorship or endorsement by, said corporation of Marcus & 
Millichap, its affiliates or subsidiaries, or any agent, product, service, or com-
mercial listing of Marcus & Millichap, and is solely included for the purpose of 
providing tenant lessee information about this listing to prospective customers. 

NET-LEASED DISCLAIMER 
Marcus & Millichap hereby advises all prospective purchasers of Net Leased 
property as follows:

The information contained in this Marketing Brochure has been obtained from 
sources we believe to be reliable. However, Marcus & Millichap has not and will 
not verify any of this information, nor has Marcus & Millichap conducted any 
investigation regarding these matters. Marcus & Millichap makes no guarantee,

warranty or representation whatsoever about the accuracy or completeness of 
any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to inde-
pendently confirm the accuracy and completeness of all material information 
before completing any purchase. This Marketing Brochure is not a substitute 
for your thorough due diligence investigation of this investment opportunity. 
Marcus & Millichap expressly denies any obligation to conduct a due diligence 
examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing 
Brochure are for example only and do not represent the current or future per-
formance of this property.

The value of a net leased property to you depends on factors that should be 
evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s 
tax, financial, legal, and construction advisors should conduct a careful, inde-
pendent investigation of any net leased property to determine to your satisfac-
tion with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer 
and Buyer’s legal and financial advisors must request and carefully review all 
legal and financial documents related to the property and tenant. While the 
tenant’s past performance at this or other locations is an important consider-
ation, it is not a guarantee of future success.

Similarly, the lease rate for some properties, including newly-constructed 
facilities or newly-acquired locations, may be set based on a tenant’s projected 
sales with little or no record of actual performance, or comparable rents for the 
area. Returns are not guaranteed; the tenant and any guarantors may fail to 
pay the lease rent or property taxes, or may fail to comply with other mate-
rial terms of the lease; cash flow may be interrupted in part or in whole due 
to market, economic, environmental or other conditions. Regardless of tenant 
history and lease guarantees, Buyer is responsible for conducting his/her own 
investigation of all matters affecting the intrinsic value of the property and the 
value of any long-term lease, including the likelihood of locating a replacement 
tenant if the current tenant should default or abandon the property, and the 
lease terms that Buyer may be able to negotiate with a potential replacement 
tenant considering the location of the property, and Buyer’s legal ability to 
make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap 
Real Estate Investment Services and hold it harmless from any kind of claim, 
cost, expense, or liability arising out of your investigation and/or purchase of 
this net leased property.
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