
Located at the Epic Center for the Region I Proximate to 
Port, Hotels, Beaches, Office Buildings, Residential Units | 
On Major Thoroughfare Connecting the Communities 

8440 Astronaut Boulevard, Cape Canaveral, FL (Click to View on Google Maps) 

Highlights
•	 Off Highway A1A (33,000 Cars Per Day), this Location is Positioned Within the 

Primary Corridor of Cape Canaveral, the Property Benefits from Traffic Generated by 
Tourists and Residents Visiting Port Canaveral, Cocoa Beach Pier and the Kennedy 
Space Center

•	 Located on Astronaut Boulevard | 29,000 Cars Per Day

•	 2 Miles from Port Canaveral, the Country’s Second Busiest Cruise Destination | Over 
4.5 Million Passengers Board the Cruise Ships Annually | Some Weekends have more 
than 100,000 Visitors Coming Through the Port

•	 Successful and Established Restaurant I 13 years of Operational History I New 15 year 
NNN Land and Building Lease Executed in 2012 I Like New Remodel in 2013

•	 Low-Rent Factor and Price Point I Large 1-Acre Lot I Attractive Construction With 
Curb Appeal, Great Access, and Visibility
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Annualized Operating Data
Lease Year  Annual Rent                                   Monthly Rent
Year 1 - 5 $88,000 $7,333
Year 6 - 10 $95,040 $7,920
Year 11 - 15 $102,643 $8,554
Option 1 $110,855 $9,238
Option 2 $119,723 $9,977
Option 3 $129,301 $10,775
Option 4 $139,645 $11,637
Net Operating Income $95,040

CLICK TO WATCH VIDEO

Pricing
Price $1,900,800
Cap Rate 5.00%
Approximate Building Square Footage 3,411 SF
Year Built 2001
Approximate Lot Size 1.05 Acres

Founded	 1969 (48 Years Ago)
Stock Symbol	 Nasdaq: WEN
Average Annual Sales Per Domestic Restaurant	 $1.57 Million (2016)
Market Cap	 $4.04 Billion
Headquarters	 Columbus, Ohio
Website	 www.wendys.com  

Wendy’s is an American International fast food restaurant chain founded by Dave 
Thomas on November 15, 1969, in Columbus, Ohio. Wendy’s in the world’s third 
largest hamburger fast food chain with 6,500+ locations, following Burger King and 
McDonald’s. The chain is known for its square hamburgers, sea salt fries, and the 
Frosty, a form of soft serve ice cream mixed with frozen starches. Wendy’s menu 
consists primarily of hamburgers, chicken sandwiches, french fries, and beverages.

Wendy’s Overview

Tenant Summary
Lease Commencement 2005
Rent Commencement 2012
Lease Expiration 2027
Original Term 15-Year Lease
Option Term Four, 5-Year Options
Increases 8% Every 5 Years
Guarantee Franchisee (The Starboard Group)
Lease Type Triple-Net (NNN)
Landlord Responsibilities None
Lease Term Remaining 9 Years Left

$1.22 Billion
2017 Company Revenue

Rated B
S&P Credit Rating

6,500+
Restaurants Worldwide

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all 
risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap 
Real Estate Investment Services, Inc. © 2018 Marcus & Millichap

The Starboard Group of Companies operates 185 Wendy’s restaurants distributed 
across Alabama, Florida, Illinois, Michigan, Missouri, New Jersey, Pennsylvania, 
Virginia, and Wisconsin. Starboard is ranked 32nd in the Monitor 200 list of the 
largest franchisees in the United States.

Tenant Overview

$260 Million
Annual Sales

32nd
Largest Franchisees
in the United States

185
Restaurants under 

Operation

CLICK TO ACCESS TENANT WEBSITE

Astronaut Blvd - 29,000 Cars Per Day

5,400
Employees

1998
Year Founded

https://www.google.com/maps/place/8440+Astronaut+Blvd,+Cape+Canaveral,+FL+32920/@28.3927455,-80.6106609,984m/data=!3m1!1e3!4m5!3m4!1s0x88e0a7b50f6f3bbd:0x6080c7323509da65!8m2!3d28.3927455!4d-80.6084722
http://videos.boeveinvestmentservices.com/video/294433549
https://www.starboardwendys.com/


284 Rooms

Kennedy Space Center
NASA’s Primary Launch Center 
of Human Spaceflight.
•	 700 Facilities Grouped 

Across the Center’s 144,000 
Acres

•	 13,100 Employees
•	 1.5 Million Visitors Annually

Cape Canaveral, FL
The city is a cape in Brevard County, Florida, near the center of the 
state’s Atlantic coast.

Cape Canaveral 
Air Force Station
An Installation of the United 
States Air Force Space 
Command’s 45th Space Wing
•	 13,100 Residents

Demographics
1 Mile 3 Miles 5 Miles

Population 9,942 15,343 29,982
Households 5,529 8,506 15,396
Average Household Income $52,483 $51,537 $55,083

AT THE PORT

Port Canaveral
Cruise, Cargo, Naval Port
•	 Cruise Lines in 

the Port include 
Disney, Royal 
Carribean, Victory 
Casino Cruises, and 
Carnival

Port Canaveral
A Cruise, Cargo, and Naval Port.
•	 One of the Busiest Cruise 

Ports in the World
•	 4.5+ Million Cruise 

Passengers Annually
•	 3,000,000 Short Tons of 

Bulk Cargo Moves Through 
Each Year

Cocoa Beach Pier

Florida’s Space 
Coast
Cocoa Beach 
Pier is a historical 
landmark

•	 2.4 Million Annual Visitors

Cape Canaveral
AIR FORCE STATION

Astronaut Boulevard - 29,000 Cars Per Day

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all 
risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap 
Real Estate Investment Services, Inc. © 2018 Marcus & Millichap

153 Rooms150 Rooms

Hotels
There are over 25 
hotels within 5 
Miles



Confidentiality Agreement
The information contained in the following offering memorandum is proprietary and strictly confidential. It 
is intended to be reviewed only by the party receiving it from Marcus & Millichap and it should not be made 
available to any other person or entity without the written consent of Marcus & Millichap. By taking possession 
of and reviewing the information contained herein the recipient agrees to hold and treat all such information in 
the strictest confidence. The recipient further agrees that recipient will not photocopy or duplicate any part of 
the offering memorandum. If you have no interest in the subject property at this time, please return this offering 
memorandum to Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial and physical information to 
prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal 
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any 
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained 
in this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap 
has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any 
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or  
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the 
information set forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating the 
subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR 
MORE DETAILS.

Net-Leased Disclaimer
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The information contained in this 
Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not 
verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap 
makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided. As the 
Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material 
information before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of 
this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence examination of this Property 
for Buyer. Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent 
the current or future performance of this property. The value of a net leased property to you depends on factors that should be evaluated 
by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, 
independent investigation of any net leased property to determine to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and 
carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at this or other lo-
cations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-con-
structed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or 
comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or 
may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environ-
mental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of 
all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement 
tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential 
replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind 
of claim, cost, expense, or liability arising out of your investigation and/or purchase of this net leased property.


