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Financial Overview
annualized operating data
Lease Year  Annual Rent                                   Monthly Rent
Year 1 - 5 $255,000 $21,250
Year 6 - 10 $280,500 $23,375
Year 11 - 15 $308,550 $25,713
Year 16 - 20 $339,405 $28,284
Option 1: Year 21 - 25 $373,346 $31,112
Option 2: Year 26 - 30 $410,678 $34,223
Option 3: Year 31 - 35 $451,746 $37,646
Net Operating Income $255,000

pricing
Property Name Raising Canes
Property Address 5850 N 7th Street

Phoenix, AZ 85014
Price $6,000,000
Cap Rate 4.25%
Gross Leasable Area 3,616 SF
Year Built 2018
Lot Size 0.66 Acres

tenant summary
Tenant Trade Name Raising Canes
Lease Commencement 2018
Lease Expiration 2038
Original Term 20.7-Year Lease
Option Term Three, Five-Year Options
Increases 10 Percent Every 5-Years
Guarantee Corporate
Lease Type Absolute Triple-Net (NNN)
Lease Term Remaining 20.6 Years

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future 
performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap     ACT ID Z0080326

2



This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future 
performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap     ACT ID Z0080326

3

Raising Cane’s Chicken Fingers is a fast-food restaurant chain founded in 1996 in Baton Rouge, 
Lousiana. The company, privately held by its founders, is still headquartered in Baton Rouge and 
has more than 300 locations in 21 states with multiple new restaurants under construction. 
Raising Cane’s recently announced that by the end of 2020, it plans to grow by 350 restaurants to 
a system-wide total of 600 and reach $1.5 billion in sales --nearly three times the $565 million 
it generated in 2015. Further, the year-over-year increase in top line revenue was approaching 30 
percent.

Customer Loyalty
Raising Cane’s outscored Chick-fil-A in the chicken category when it came to customer loyalty, as 
measured by Boulder, Colorado-based research agency Market Force Information.

Restauranteur of the Year
CEO Todd Graves was honored with the most prestigious Louisiana restaurant industry award for 
his continual community service participation at both the local and state levels.

Company of the Year
Raising Cane’s received the “2016 Company of the Year” from the Greater Baton Rouge Business 
Report, citing the restaurant’s rapid growth, aggressive expansion plans moving forward, and 
positive impact on the communities it serves.

Strategic Growth 
In both 2015 and 2016, Nation’s Restaurant News ranked Raising Cane’s Chicken Fingers 4th in 
its Top 100 Fastest Growing Chains, noting that the restaurant also ranked first in ‘menu creativity’ 
that seems to be “resonating with consumers everywhere.”

Type Private
Industry Fast-Casual Restaurant
Founded 1996
Founder Todd Graves & Craig Silvey
Headquarteres Baton Rouge, Louisiana
Revenue $1 Billion (2017)
Number of Locations 410
Areas Served U.S., Bahrain, Kuwait, Saudi Arabia
Website www.raisingcanes.com



·· Brand New 20-Year Absolute Triple-Net Lease | Three, Five-Year Options | Attractive 
10% Increase every Five Years | No Landlord Responsibilities

·· Five-Star Restaurant Location | Amazing Visibility and Access

·· Signalized “True” Hard Corner | Level Topography | Two Access Points | Outstanding 
Traffic Counts

·· Main Thoroughfare Location | Direct Access to Downtown Phoenix | Four-Point 
Corner with Two-Lane Traffic in All  Directions

·· Near Perfect Demographics |  Optimal Combination of Income, Daytime Population, 
and Density

·· High Barriers of Entry | Established and Successful Area | Extremely Expensive to 
Re-develop in this Region

·· All-Day and All-Week Customer Access  | Proximate to Multiple Schools, Apartments, 
Office Buildings, Residential Homes, Apartments, and Large Church Facilities

Highlights

Demographics
1 Mile 3 Miles 5 Miles

2018 Population 16,435 162,956 429,566
2018 Households 8,140 72,227 170,201
2018 Daytime Population 10715 120,315 266,532
2018 Avg. Household Income $64,486 $50,635 $43,983
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·· Brand New 2018 Updated Design and Construction I Fee Simple Land and 
Building Lease I Unit Poised for Above Average Unit Sales

·· Generational Real Estate I Only 2nd Time to Trade in 100 Years I Trophy 
Investment Opportunity

E Bethany Home Rd - 29,500 CPDN 7th St - 37,800 CPD
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E Bethany Home Rd - 29,500 CPD

N 7th St - 37,800 CPD
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Christown Spectrum

Camelback Village

Phoenix VA Health Care System
129 Inpatient Medicine Beds

Grand Canyon University
20,500 Students

Phoenix College
12,000 Students

Park Central
- Dignity Health
- UnitedHealth Group

St. Joseph’s Hospital 
& Medical Center
571 Beds E Bethany Home Rd - 29,500 CPD

N 7th St - 37,800 CPD

184,000 CPD

293,000 CPD

•	 Ranked #11 in Forbes’ America’s 
Fastest Growing Cities List

•	 Projected to Grow More than 42%  
over the Next 15 Years

•	 Ranked #2 in Kipler’s State with the 
Fastest Job Growth

Houses Four Major Professional Sports 
League Franchises: Phoenix Suns, Arizona 

Diamondbacks, Arizona Cardinals, and 
Arizona Coyotes

Phoenix, AZ

43 Million Passengers Pass 
Through Phoenix Sky Harbor 
International Airport in 2017

Greater Phoenix has 
more than 62,000 

Guest Rooms at more 
than 450 Hotels and 
more than 40 Resort 

Properties

Known as “The Valley 
of the Sun”, Phoenix is 
the fifth largest city in 
the United States with a 
population of 1.6 million.
and consistently outpaces 
the United States 
population growth rate. 

•	 More than 22 Million 
People visit Metropolitan 
Phoenix each Year

•	 More than 44 Million 
People visit Arizona each 
Year
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North Phoenix
BAPTIST CHURCH

Madison Rose Lane 
ELEMENTARY SCHOOL
815 Students

Xavier 
COLLEGE PREPARATORY
570 Students

Central
HIGH SCHOOL
2,250 Students

Tampico
APARTMENTS
Seven Springs
APARTMENTS
Madison Traditional
ACADEMY
765 Students

Daybreak Place
APARTMENTS

Distance From Downtown Phoenix
6 Miles (15-Minute Drive)

Distance From Airport
10 Miles (8-Minute Drive)

Schools
7,355 Students

Existing Multi-Family
3,415 Units

Under Construction: Multi-Family
230 Units

Proposed Multi-Family
1,173 Units

Unique Location 
Highlights

293,000 CPD

Subject Property

Brophy College
PREPARATORY
2,250 Students 155,000 CPD

Church for
THE NATIONS
All Saints Episcopals
DAY SCHOOL
500 Students

Madison Meadows
MIDDLE SCHOOL
845 Students

Madison Garden
SENIOR COMMUNITY
In Habit on 7th
APARTMENTS

First Christian
CHURCH

Washington
HIGH SCHOOL
1,730 Students

Abrazo
HEALTHCARE

Shepard of Valley
LUTHERAN CHURCH

This location is extremely unique due to  
the combination of high traffic,  main 
thoroughfare access, prime signalized 
corner, and proximity to schools, 
churches, and medical facilities.



Confidentiality Agreement
The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be 
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or 
entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained 
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees 
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject 
property at this time, please return this offering memorandum to Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial and physical information to 
prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal 
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any 
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained 
in this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap 
has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any 
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or  
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the 
information set forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating the 
subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT 
FOR MORE DETAILS.

Kevin Boeve
Senior Vice President Investments

ONTARIO OFFICE
Tel: (909) 456-3450

kevin.boeve@marcusmillichap.com
CA License: 01247016

Neil Naran
Associate

ONTARIO OFFICE
Tel: (909) 456-3476

neil.naran@marcusmillichap.com
CA License: 02025512

Presented By

Net-Leased Disclaimer
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The information contained 
in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not 
and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. 
Marcus & Millichap makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of 
any information provided. As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the 
accuracy and completeness of all material information before completing any purchase. This Marketing Brochure is not a 
substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies 
any obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or 
estimates used in this Marketing Brochure are for example only and do not represent the current or future performance of this 
property. The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial 
and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent 
investigation of any net leased property to determine to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must 
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past 
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease 
rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s 
projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; 
the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms 
of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. 
Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all mat-
ters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a 
replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able 
to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make 
alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it 
harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this net leased 
property.


