“NNN” — 16 Yr. Remain

Tenant: Walgreen Co., an lllinois Corporation
Store #: 12585
Location: 4444 \Western Ave.
South Bend, IN 46619 Actual Store
Building Size: 13,580 Approx. SF
Land Size: 1.07 Approx. Acres
Gross/Net Rent: $365,000/ Yr. ’ g9
Purchase Price: $6,350,000 p IR R Lo is
= | 2= e | : - Y
Price Cap: 5.75% | e T:
Construction : June 2009 / Masonry : ;
Rent Commencement: July 6, 2009 ﬁ, iza’
Lease Type: Triple Net Lease (NNN) with initial term expiration of 7/31/34
Initial 25 yr. lease with 10 five yr. option renewals at the same rent.
Traffic Counts: Western Ave.: 16,394 ADT
(Average Daily Traffic “ADT”) Lombardy Dr.. 6,055 ADT
Demo Snapshot: 1 Mile 2 Mile 3 Mile
Population 10,765 44,658 102,719
Avg. Income: $39,620 $39,524 $48,382

ayfa/fcpl
i -:"4.'_0- = .' ;

DISCLOSURE: We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of
errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future

performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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F: 312-896-5612 | E: pgiadla@seneca-re.com | www.seneca-re.com
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errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future

DISCLOSURE: We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of
performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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Landscape & Survey

P 2 LOMBARDY DRIVE

Sas
PAVEMENT WITH NEW PAVEMENT TO MATCH
. (sout LOUBARDY DRIVE PER STREET SIGN)
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Traffic Count Map - Close Up

REAL ESTATE ADVISORS )
WAG - IN, South Bend Prepared by Robert Peter Giadla
4444 W Western Ave, South Bend, Indiana, 46619, WAG - IN, South Bend
Ring: 1, 3, 5 Miles
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Demographic and Income Profile - Appraisal Version

REAL ESTATE ADWVISORS

WAG - IN, South Bend Prepared by Robert Peter Giadla
4444 W Western Ave, South Bend, Indiana, 46619, WAG - IN,...
Rings: 1, 3, 5 mile radii

Summary Census 2010 2013 2018
Population 10,811 10,765 10,733
Households 3,743 3,702 3,676
Families 2,591 2,553 2,520
Average Household Size 2.83 2.85 2.86
Owner Occupied Housing Units 2,563 2,451 2,436
Renter Occupied Housing Units 1,180 1,251 1,240
Median Age 31.8 31.9 32.2

Trends: 2013 - 2018 Annual Rate Area State National
Population -0.06% 0.42% 0.71%
Households -0.14% 0.44% 0.74%
Families -0.26% 0.31% 0.63%
Owner HHs -0.12% 0.55% 0.94%
Median Household Income 2.24% 3.91% 3.03%

2013 2018

Households by Income Number Percent Number Percent
<$15,000 785 21.2% 780 21.2%
$15,000 - $24,999 639 17.3% 483 13.1%
$25,000 - $34,999 663 17.9% 612 16.6%
$35,000 - $49,999 585 15.8% 532 14.5%
$50,000 - $74,999 612 16.5% 616 16.8%
$75,000 - $99,999 280 7.6% 435 11.8%
$100,000 - $149,999 110 3.0% 179 4.9%
$150,000 - $199,999 27 0.7% 40 1.1%
$200,000+ 0 0.0% 0 0.0%
Median Household Income $30,620 $34,202
Average Household Income $39,487 $44,188
Per Capita Income $13,940 $15,508

Census 2010 2013 2018

Population by Age Number Percent Number Percent Number Percent
0-4 1,008 9.3% 992 9.2% 1,002 9.3%
5-9 1,000 9.2% 931 8.6% 869 8.1%
10 - 14 917 8.5% 935 8.7% 882 8.2%
15-19 855 7.9% 825 7.7% 844 7.9%
20 - 24 687 6.4% 766 7.1% 744 6.9%
25 - 34 1,420 13.1% 1,374 12.8% 1,401 13.1%
35-44 1,343 12.4% 1,340 12.4% 1,283 12.0%
45 - 54 1,260 11.7% 1,257 11.7% 1,230 11.5%
55 - 64 1,054 9.7% 1,099 10.2% 1,095 10.2%
65 - 74 536 5.0% 606 5.6% 767 7.1%
75 - 84 479 4.4% 395 3.7% 388 3.6%

85+ 252 2.3% 246 2.3% 228 2.1%

Data Note: Income is expressed in current dollars.
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2013 and 2018.
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Demographic and Income Profile - Appraisal Version

REAL ESTATE ADWVISORS

WAG - IN, South Bend Prepared by Robert Peter Giadla
4444 W Western Ave, South Bend, Indiana, 46619, WAG - IN,...
Rings: 1, 3, 5 mile radii

Trends 2013-2018

B Area

0.5+ M State
[ usA
0_

Population Households Families Owner HHs Median HH Income

Annual Rate (in percent)

Population by Age
13-
12+
114
10

9_
8
7
6
M 2013
l 2018
0 0-4 5-9 10-14 15-19 20-24 25-34 35-44 45-54 55-64 65-74 75-84 85+

2013 Household Income

Percent
= N W D U
1 ] 1 1 1 1 1 1

$15K - $24K
17.3%

<$15K
21.2%

$25K - $34K
17.9%

$150K - $199K
0.7%

$100K - $149K
3.0%

$75K - $99K
7.6%
$35K - $49K

15.8%
$50K - $74K
16.5%

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2013 and 2018.
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Demographic and Income Profile - Appraisal Version

REAL ESTATE ADWVISORS

WAG - IN, South Bend Prepared by Robert Peter Giadla
4444 W Western Ave, South Bend, Indiana, 46619, WAG - IN,...
Rings: 1, 3, 5 mile radii

Summary Census 2010 2013 2018
Population 45,181 44,658 44,330
Households 16,059 15,862 15,751
Families 10,483 10,301 10,157
Average Household Size 2.74 2.75 2.74
Owner Occupied Housing Units 10,020 9,541 9,505
Renter Occupied Housing Units 6,039 6,322 6,247
Median Age 32.2 32.5 33.0

Trends: 2013 - 2018 Annual Rate Area State National
Population -0.15% 0.42% 0.71%
Households -0.14% 0.44% 0.74%
Families -0.28% 0.31% 0.63%
Owner HHs -0.08% 0.55% 0.94%
Median Household Income 2.30% 3.91% 3.03%

2013 2018

Households by Income Number Percent Number Percent
<$15,000 3,527 22.2% 3,469 22.0%
$15,000 - $24,999 2,692 17.0% 2,038 12.9%
$25,000 - $34,999 2,707 17.1% 2,521 16.0%
$35,000 - $49,999 2,536 16.0% 2,283 14.5%
$50,000 - $74,999 2,612 16.5% 2,607 16.6%
$75,000 - $99,999 1,049 6.6% 1,644 10.4%
$100,000 - $149,999 614 3.9% 1,013 6.4%
$150,000 - $199,999 102 0.6% 148 0.9%
$200,000+ 24 0.2% 29 0.2%
Median Household Income $30,524 $34,197
Average Household Income $39,979 $45,219
Per Capita Income $14,581 $16,443

Census 2010 2013 2018

Population by Age Number Percent Number Percent Number Percent
0-4 4,056 9.0% 3,961 8.9% 3,983 9.0%
5-9 3,947 8.7% 3,764 8.4% 3,546 8.0%
10 - 14 3,645 8.1% 3,602 8.1% 3,439 7.8%
15-19 3,539 7.8% 3,298 7.4% 3,263 7.4%
20 - 24 2,907 6.4% 3,213 7.2% 3,062 6.9%
25-34 6,236 13.8% 6,035 13.5% 6,040 13.6%
35-44 5,501 12.2% 5,420 12.1% 5,292 11.9%
45 - 54 5,840 12.9% 5,513 12.3% 5,121 11.6%
55 - 64 4,609 10.2% 4,940 11.1% 4,996 11.3%
65 - 74 2,254 5.0% 2,529 5.7% 3,234 7.3%
75 - 84 1,808 4.0% 1,555 3.5% 1,559 3.5%

85+ 839 1.9% 828 1.9% 795 1.8%

Data Note: Income is expressed in current dollars.
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2013 and 2018.
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REAL ESTATE ADWVISORS

WAG - IN, South Bend Prepared by Robert Peter Giadla
4444 W Western Ave, South Bend, Indiana, 46619, WAG - IN,...
Rings: 1, 3, 5 mile radii

Trends 2013-2018
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Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2013 and 2018.
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REAL ESTATE ADWVISORS

WAG - IN, South Bend
4444 W Western Ave, South Bend, Indiana, 46619, WAG - IN,...
Rings: 1, 3, 5 mile radii

Prepared by Robert Peter Giadla

Summary Census 2010 2013 2018
Population 103,037 102,719 102,668
Households 36,700 36,586 36,584
Families 22,781 22,581 22,413
Average Household Size 2.55 2.55 2.55
Owner Occupied Housing Units 23,738 22,974 23,086
Renter Occupied Housing Units 12,962 13,612 13,498
Median Age 31.7 32.2 32.8

Trends: 2013 - 2018 Annual Rate Area State National
Population -0.01% 0.42% 0.71%
Households 0.00% 0.44% 0.74%
Families -0.15% 0.31% 0.63%
Owner HHs 0.10% 0.55% 0.94%
Median Household Income 2.51% 3.91% 3.03%

2013 2018

Households by Income Number Percent Number Percent
<$15,000 6,933 18.9% 6,812 18.6%
$15,000 - $24,999 5,718 15.6% 4,243 11.6%
$25,000 - $34,999 5,126 14.0% 4,732 12.9%
$35,000 - $49,999 6,213 17.0% 5,512 15.1%
$50,000 - $74,999 6,516 17.8% 6,294 17.2%
$75,000 - $99,999 3,167 8.7% 4,720 12.9%
$100,000 - $149,999 1,995 5.5% 3,086 8.4%
$150,000 - $199,999 542 1.5% 730 2.0%
$200,000+ 376 1.0% 455 1.2%
Median Household Income $35,877 $40,610
Average Household Income $48,382 $55,806
Per Capita Income $18,762 $21,415

Census 2010 2013 2018

Population by Age Number Percent Number Percent Number Percent
0-4 7,599 7.4% 7,406 7.2% 7,443 7.2%
5-9 7,268 7.1% 7,135 6.9% 6,835 6.7%
10 - 14 6,874 6.7% 6,803 6.6% 6,715 6.5%
15-19 9,731 9.4% 9,384 9.1% 9,352 9.1%
20 - 24 10,587 10.3% 11,065 10.8% 10,735 10.5%
25 - 34 13,773 13.4% 13,406 13.1% 13,000 12.7%
35-44 11,700 11.4% 11,651 11.3% 11,663 11.4%
45 - 54 12,785 12.4% 11,998 11.7% 11,224 10.9%
55 - 64 10,791 10.5% 11,507 11.2% 11,514 11.2%
65 - 74 5,556 5.4% 6,315 6.1% 8,021 7.8%
75 - 84 4,308 4.2% 3,923 3.8% 4,033 3.9%

85+ 2,066 2.0% 2,126 2.1% 2,132 2.1%

Data Note: Income is expressed in current dollars.
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2013 and 2018.
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REAL ESTATE ADWVISORS

WAG - IN, South Bend Prepared by Robert Peter Giadla
4444 W Western Ave, South Bend, Indiana, 46619, WAG - IN,...
Rings: 1, 3, 5 mile radii

Trends 2013-2018
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Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2013 and 2018.
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