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DISCLAIMER & CONFIDENTIALITY
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The material contained in this Investment Offering Brochure is 
furnished solely for the purpose of considering the purchase of the 
property within and is not to be used for any other purpose. This 
information should not, under any circumstances, be photocopied or 
disclosed to any third party without the written consent of The Kase 
Group or Owner, or used for any purpose whatsoever other than to 
evaluate the possible purchase of the Property. 

The only party authorized to represent the Property Owner (“Owner”) 
in connection with the sale of the Property is The Kase Group Advisor 
listed in this proposal, and no other person is authorized by the Owner 
to provide any information or to make any representations other than 
contained in this Investment Offering Brochure. If the person receiving 
these materials does not choose to pursue a purchase of the Property, 
this Offering Brochure must be returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner make any representation 
or warranty, express or implied, as to the accuracy or completeness 
of the information contained herein, and nothing contained herein is 
or shall be relied upon as a promise or representation as to the future 
performance of the Property. This Offering Brochure may include 
certain statements and estimates by The Kase Group with respect to the 
projected future performance of the Property. These Assumptions may 
or may not be proven to be correct, and there can be no assurance that 
such es mates will be achieved. Further, The Kase Group Advisor and the 
Owner disclaim any and all liability for representations or warranties, 
ex- pressed or implied, contained in or omitted from this Investment 
Offering Brochure, or any other written or oral communication 
transmitted or made available to the recipient. The recipient shall be 
entitled to rely solely on those representations and warranties that 
may be made to it in any final, fully executed and delivered Real Estate 
Purchase Agreement between it and Owner. 

The information contained herein is subject to change without notice 
and the recipient of these materials shall not look to Owner or The Kase 
Group Advisor, nor any of their officers, employees, representatives, 
independent contractors or affiliates, for the accuracy or completeness 
thereof. Recipients of this Investment Offering Brochure are advised and 
encouraged to conduct their own comprehensive review and analysis of 
the Property. 

This Investment Offering Brochure is a solicitation of interest only 
and is not an offer to sell the Property. The Owner expressly reserves 
the right, at its sole discretion, to reject any or all expressions of 
interest to purchase the Property and expressly reserves the right, at 
its sole discretion, to terminate negotiations with any entity, for any 
reason, at any me with or without notice. The Owner shall have no 
legal commitment or obligation to any entity reviewing the Investment 
Offering Brochure or making an offer to purchase the Property unless 
and un l the Owner executes and delivers a signed Real Estate Purchase 
Agreement on terms accept- able to Owner, in Owner’s sole discretion. 
By submitting an offer, a prospective purchaser will be deemed to have 
acknowledged the foregoing and agreed to release the Owner and The 
Kase Group Advisor from any liability with respect thereto. 

To the extent Owner or any agent of Owner corresponds with any 
prospective purchaser, any prospective purchaser should not rely on 
any such correspondence or statements as binding Owner. Only a fully 
executed Real Estate Purchase Agreement shall bind the property and 
each prospective purchaser proceeds at its own risk. 
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INVESTMENT HIGHLIGHTS

OFFERING SPECIFICATIONS

The subject property is a 7,000 square foot Advance Auto Parts 
located in Greenwood, Mississippi. Advance Auto Parts has signed 
a 15 year net lease with over 3 years remaining, with rent increases 
between each of the three, five-year options. The subject property 
is positioned nearby Waffle House, Burger King, Domino’s Pizza, 
Taco Bell, and many others.  

NET LEASED OFFERING

100% FEE SIMPLE INTEREST

MINIMAL LANDLORD OBLIGATIONS

SCHEDULED INCREASES IN RENT AT OPTIONS

EASY ACCESS AND EXCELLENT VISIBILITY

SITUATED AMONG MAJOR NATIONAL RETAILERS

PRICE $1,600,000

CAP RATE 7.25%

NET OPERATING INCOME $116,148

SQUARE-FOOTAGE 7,000 SF

LOT SIZE 0.57 AC

YEAR BUILT 2007

INVESTMENT OVERVIEW
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FINANCIAL SUMMARY

SUMMARY

TENANT NAME ADVANCE AUTO PARTS

SQUARE FOOTAGE 7,000

LEASE START 3/15/2007

LEASE ENDS 3/31/2022

ANNUAL RENT $116,148

OPTIONS THREE, 5 YEAR OPTIONS

INCREASES IN OPTIONS

ADVANCE AUTO PARTS  |  NET LEASED OFFERING
927 HIGHWAY 82 WEST GREENWOOD,  MS 38930 

$1,600,000 
7.25% CAP
FEE SIMPLE OWNERSHIP

OPERATING SUMMARY

NET OPERATING  
INCOME CAP RATE

CURRENT $116,148 7.25%

OPTION 1 $121,956 7.62%

OPTION 2 $128,054 8.00%

OPTION 3 $134,457 8.40%
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ADVANCE AUTO PARTS 

Advance Auto Parts (NYSE: AAP), headquartered in Roanoke, Virginia, is the second-largest retailer of 
automotive replacement parts and accessories in the United States. AAP was founded in 1932 and had 2011 
sales of approx. $6.1 Billion. AAP operates 3,540 stores in 40 US states and employs over 51,000 Team Members 
across all operations.

In 1929 the founders of the Pep Boys opened Advance Stores, LLC., with two stores in Roanoke and one in 
Lynchburg, Virginia. On April 29, 1932, Arthur Taubman purchased Advance Stores. He promptly closed the 
second store in Roanoke, which was located only three blocks from the first.

The first major expansion of Advance Auto Parts was in 1998 when the company acquired the remaining 
operations of Western Auto, an auto parts and general store retailer. Most of the Western Auto operations had 
been taken over by Sears, Roebuck and Co. in 1987.

In April 2001, Advance Auto Parts acquired Carport Auto Parts, a regional retail chain with 29 stores in Alabama 
and Mississippi. On November 28, Advance acquired 671 Discount Auto Parts, Inc., a regional auto parts chain in 
Florida, Alabama, Georgia, South Carolina, and Louisiana. Upon completion of this merger, Advance Auto Parts 
became a publicly traded company, listed as a common stock on the New York Stock Exchange under the symbol 
AAP. The year ended with 2,484 stores in 38 states.

In July 2002, Advance Auto Parts received bankruptcy court approval to acquire 57 Trak Auto Parts Stores in 
northern Virginia, Washington, DC, and eastern Maryland.

In 2005, Advance Auto Parts purchased Autopart International, Inc. which operated 202 stores along the Atlantic 
Seaboard.

Advance now operates over 3,500 locations in 40 states including Puerto Rico & the Virgin Islands using the 
following branded names: Advance Auto Parts, Advance Discount Auto Parts, and Western Auto (Puerto Rico & 
Virgin Islands).

Advance Auto Parts maintains a Standard & Poor’s BBB- investment grade credit rating.

TENANT OVERVIEW

2,480+
LOCATIONS

51,000+
EMPLOYEES

EXCELLENT
DEMOGRAPHICS

PUBLICLIY 
TRADED



LOCATION AERIAL
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3 MILES 5 MILES 10 MILES

TOTAL POPULATION 15,535 21,355 28,885

TOTAL NUMBER OF HOUSEHOLDS 6,133 8,013 10,661

AVERAGE HOUSEHOLD INCOME $44,887 $42,407 $41,352

MEDIAN AGE 36.40 36.60 36.40

DEMOGRAPHICS
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AREA OVERVIEW
DEMOGRAPHICS 3 MILES 5 MILES 10 MILES

TOTAL POPULATION 15,535 21,355 28,885

TOTAL NUMBER HOUSEHOLDS 6,133 8,013 10,661

TOTAL NO. PERSONS PER HOUSEHOLD 2.30 2.30 2.40

AVERAGE HOUSE VALUE $84,019 $79,805 $77,791

AVERAGE HOUSEHOLD INCOME $44,887 $42,407 $41,352

MEDIAN AGE 36.40 36.60 36.40

WHITE 4,615 5,609 7,191

BLACK 10,607 15,386 21,190

AM. INDIAN & ALASKAN 27 33 98

ASIAN 177 186 210

HAWAIIAN & PACIFIC ISLAND 2 2 2

OTHER 108 140 193

GREENWOOD, MS

Greenwood is a city in and the county seat 
of Leflore County, Mississippi, located at 
the eastern edge of the Mississippi Delta, 
approximately 96 miles north of the state 
capital, Jackson, Mississippi, and 130 miles 
south of the riverport of Memphis, Tennessee. 
It was a center of cotton planter culture in the 
19th century.

The population was 16,087 at the 2010 census. 
It is the principal city of the Greenwood 
Micropolitan Statistical Area.
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