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OFFERING OVERVIEW

in the box

e $1,875,000

vo.. $115,297/Year
Cap Rate:  ©.149%

OFFERING OVERVIEW

Net Lease Realty Partners is excited to present the rare opportunity to
acquire the fee simple interest in a corporate Jack in the Box site,
located approximately 6 miles East of University of Oregon. The property
is well situated in a densely populated area with numerous single family
homes, apartment complexes and mobile home parks. National retailers
nearby include McDonald'’s, Taco Bell, Arby’s, Dairy Queen, Planet Fitness,
Shell, Mobile, Chevron, O'Reilly Auto Parts, Dutch Bro's, RAC, Subway and
a variety of local and regional operators.

The subject property has been doing business at this location for
approximately 20 years. This location is a 24 Hour Store, which is
indicative of the density and demand of the local area. Strategically
located off Main Street, the parcel has great frontage to over 23,000+
drivers per day. The Absolute Net (NNN) Lease, offers a passive investor a
strong return with ease of management responsibilities.

INVESTMENT HIGHLICHTS

Absolute Net (NNN) Corporate Sighed Lease With Strong Commitment -
Jack in the Box recently executed their first of four x 5 year options to
renew, showing their ongoing commitment to the site. The property is on
an Absolute Net (NNN) Lease, with approximately +/- 5 Years Left until the
tenants next option period. Landlord is not responsible for roof and
structure of the property. Lease is guaranteed by Jack in the Box, Inc.

Less Than 6-miles From University of Oregon Campus - University of
Oregon is the home of the Oregon Ducks and prestigious alumni such as
Nike Founder Phil Knight. The school currently has as many as 23,600+
students enrolled.

24 Hour Store Location - The subject property runs business operations 24
hours a day, 7 days a week. Not all Jack in the Box locations are 24 hour
stores. 24 hour operation is typical of stores in dense and major markets
with above average sales.

Dense Retail Corridor - Other retailers in the immediate area include
McDonald’s, Taco Bell, Arby’s, Dairy Queen and a number of local operators



FINANCIAL OVERVIEW

SITE ADDRESS: G“

PRICE:

NET INCOME (NOI):
CAP RATE:

GCross Leasable Area (GLA):

Lot Size:
Year Built:
Ownership Type:

Tenant Trade Name:
Sighing Entity Name:

Lease Type:

Roof & Structure:
Original Lease Term:
Remaining Lease Term:
Rent Commencement:
Lease Expiration:
Current Term:

Rental Increases:
Tenant Options:
Right of First Refusal:

4175 MAIN STREET
SPRINGFIELD, OREGON

$1,875,000
$115,297/ YEAR
6.149%

2,400 SQFT
0.7 ACRES
1999

Fee Simple

Jack in the Box
Jack in the Box, Inc.

Absolute (NNN)
Tenant

18 Years

+/- 5 Years
October13, 2000
October12, 2018

Option 1 (Exercised 10/13/2018)

- ‘ *SUBJECT STORE IS A 24 HOUR LOCATION ’.

2L

-~
-
(G

Rent Schedule:

COE-0ct. 12,2020 BRIEWLy A
Oct. 132020 - Oct. 12,2025 WRPIX:vY;

$139,510

Oct. 13 2025 - Oct. 12, 2030

CPI-Based Every 5 Years (Notto exceed 10%)

(3) X 5 Year Options
Yes


https://www.google.com/maps/place/Jack+in+the+Box/@44.0453596,-122.9654805,18.25z/data=!4m5!3m4!1s0x0:0x2c3c9eaeb78feb61!8m2!3d44.0453704!4d-122.9644051

SITE PHOTOS
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https://youtu.be/qEJWc2XX8f0
https://youtu.be/qEJWc2XX8f0
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TENANT OVERVIEW

in the box

T & SSFoN

Led by an affable "CEO" with a Ping-Pong ball for a head, Jack in the Box is
among the leading quick-service restaurant businesses in the US. The company
operates and franchises about 2,200 of its flagship hamburger outlets in
California, Texas, and more than 20 other states.

Jack in the Box offers such standard fast-food fare as burgers, fries, and soft drinks,
as well as salads, tacos, and breakfast items. About 415 locations are company-
owned, while the rest are franchised. In addition to its mainstay burger business,
the company runs a chain of more than 700 Qdoba Mexican Grill fast-casual
eateries through its Qdoba Restaurant subsidiary. Jack in the Box plans to sell
Qdoba to private-equity firm Apollo Global Management for $350 million in cash.

Ownership Public
Tenant: Jack in the Box, Inc
# of Locations: 2,200+
Website: www.jackinthebox.com



http://www.jackinthebox.com/

AREA DEMOGRAPHICS
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AREA DEMOGRAPHICS
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AREA DEMOGRAPHICS

SPRINGFIELD, OREGON

1 mile 3 miles 5 miles
Census 2010 Summary
Population 12,433 46,766 80,532
Househalds 4,566 18,326 32,511
Families 3,138 11,950 20,075
Average Household Size 2.72 2.54 2.44
Owner Occupied Housing Units 2,366 10,683 18,146
Renter Occupied Housing Units 2,200 7,643 14,365
Median Age 32.2 36.0 36.0
2018 Summary
Population 13,022 48,882 84,757
Househelds 4,723 18,522 33,827
Families 3,223 12,243 20,648
Average Household Size 2.75 2.57 2.47
Owner Occupied Housing Units 2,426 10,890 18,573
Renter Occupied Housing Units 2,298 8,032 15,253
Median Age 33.9 37.9 37.7
Median Household Income $50,135 $47,556 $47,535
Average Household Income §55,901 $58,664 $63,104
2023 Summary
Population 13,626 50,795 88,291
Households 4,915 19,571 35,104
Families 3,346 12,627 21,334
Average Household Size 2.77 2.58 2.48
Owner Occupied Housing Units 2,649 11,676 19,345
Renter Occupied Housing Units 2,266 7,895 15,159
Median Age 34.5 38.8 38.7
Median Household Income $52,550 $51,885 $52,176
Average Household Income $62,439 £66,755 $71,935
Trends: 2018-2023 Annual Rate
Population 0.91% 0.77% 0.82%
Households 0.80% 0.68% 0.74%
Families 0.75% 0.62% 0.66%
Owner Households 1.77% 1.40% 1.44%
Median Household Income 0.95% 1.76% 1.88%
2018 Households by Income Number Percent Number Percent Number Percent
<$15,000 430 9.1% 2,244 11.9% 4,891 14.5%
$15,000 - $24,999 522 11.1% 2,418 12.8% 4,306 12.7%
$25,000 - $34,999 651 13.8% 2,302 12.2% 3,610 10.7%
$35,000 - $49,999 747 15.8% 2,853 15.1% 4,703 13.9%
$50,000 - $74,999 1,193 25.3% 4,030 21.3% 6,338 18.7%
475,000 - $99,999 670 14.2% 2,328 12.3% 3,978 11.8%
$100,000 - $149,999 451 9.5% 2,081 10.9% 3,960 11.7%
$150,000 - $199,999 40 0.8% 424 2.2% 1,097 3.2%
$200,000+ 18 0.4% 263 1.4% 944 2.8%
Median Househeld Income $50,135 $47,556 $47,535
Average Household Income $55,901 $58,664 $63,104
Per Capita Income $20,108 $22,6894 $25,391
2023 Households by Income Number Percent Number Percent Number Percent
<$15,000 379 7.T7% 1,955 10.0% 4,339 12.4%
$15,000 - $24,999 489 9.9% 2,279 11.6% 4,104 11.7%
$25,000 - $34,999 640 13.0% 2,236 11.4% 3,608 10.3%
$35,000 - $49,999 75l 15.3% 2,835 14.5% 4,672 13.3%
450,000 - $74,999 1,246 25.4% 4,195 21.4% 5,532 18.6%
$75,000 - $99,999 756 15.4% 2,604 13.3% 4,445 12.7%
$100,000 - $149,999 578 11.8% 2,580 13.2% 4,877 13.9%
$150,000 - $199,999 53 1.1% 537 2.7% 1,335 3.8%
$200,000+ 23 0.5% 350 1.8% 1,191 3.4%
Median Household Income $52,550 $51,885 $52,176
Average Household Income 62,439 $66,755 $71,935
Per Capita Income 22,343 $25,906 $28,784

1 mile

2010 Population by Age Number
Age 0 -4 975
Age5-9 944
Age 10 - 14 982
Age 15 - 19 878
Age 20 - 24 915
Age 25 - 34 2,075
Age 35 - 44 1,688
Age 45 - 54 1,635
Age 55 - 64 1,222
Age 65 - 74 620
Age 75 - 84 342
Age B85+ 157

2018 Population by Age Number
Age D - 4 955
Age5-9 902
Age 10 - 14 871
Age 15-19 900
Age 20 - 24 1,046
Age 25 - 34 2,063
Age 35 - 44 1,814
Age 45 - 54 1,577
Age 55 - 64 1,439
Age 65 - 74 900
Age 75 - 84 396
Age 85+ 159

2023 Population by Age Number
Age D -4 1,009
Age 5 -9 933
Age 10 - 14 884
Age 15 - 19 855
Age 20 - 24 989
Age 25 - 34 2,253
Age 35 - 44 1,931
Age 45 - 54 1,584
Age 55 - 64 1,481
Age 65 - 74 1,048
Age 75 - 84 500

Age 85+ 152

Percent
7.8%
7.6%
7.9%
7.1%
7.4%

16.7%
13.6%
13.1%
9.8%
5.0%
2.8%
1.3%

Percent
7.3%
6.9%
6.7%
6.9%
8.0%

15.8%
13.9%
12.1%
11.1%
5.9%
3.0%
1.2%

Percent
7.4%
6.9%
6.5%
65.3%
7.3%

16.5%
14.2%
11.6%
10.9%
7.7%
3.7%
1.1%

3 miles
Number
3,243
3,046
3,085
3,045
3,126
7,232
6,075
6,626
5,596
3,087
1,798
803

Number
3,114
3,002
2,978
2,924
3,246
7,193
6,531
6,023
6,336
4,538
2,075

919

Number
3,231
3,051
3,061
2,951
3,065
7,461
6,905
6,008
6,172
5,299
2,655

936

Percent
6.9%
6.5%
6.6%
6.5%
6.7%

15.5%
13.0%
14.2%
12.0%
6.6%
3.8%
1.7%

Percent
5.4%
6.1%
6.1%
6.0%
6.6%

14.7%
13.4%
12.3%
13.0%
9.3%
4.2%
1.9%

Percent
6.4%
6.0%
6.0%
5.8%
6.0%
14.7%
13.6%
11.8%
12.2%
10.4%

5.2%

1.8%

5 miles
Number
5,236
4,837
4,909
5,778
6,682
11,896
9,787
10,931
9,976
5,605
3,284
1,612

Number
5,038
4,854
4,803
5,481
6,780

12,383
10,498
9,873
11,208
8,238
3,806
1,794

Number
5,231
4,923
4,947
5,613
6,515

12,700
11,282
9,871
10,898
9,569
4,892
1,850

Percent
6.5%
6.0%
6.1%
7.2%
8.3%

14.8%
12.2%
13.6%
12.4%
7.0%
4.1%
2.0%

Percent
5.9%
5.7%
5.7%
6.5%
8.0%

14.6%
12.4%
11.6%
13.2%
9.7%
4,5%
2.1%

Percent
5.9%
5.6%
5.6%
65.4%
7.4%
14.4%
12.8%
11.2%
12.3%
10.8%

5.5%

2.1%



AREA DEMOGRAPHICS
SPRINGFIELD, OREGON
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AREA DEMOGRAPHICS
SPRINGFIELD, OREGON

5 miles

Trends 2018-2023
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