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The Offering

Property Address
432 NJ-23 

Franklin, NJ 07416

Year Built 2017

Type of Ownership Fee Simple

Rent Schedule

Years 1-10 $172,225

Years 11-15 $189,447

Years 16-20 (Option 1) $208,392

Years 21-25 (Option 2) $229,231

Years 26-30 (Option 3) $252,154

Site Description

Parcel Size .55 AC

Rentable Square Feet 6,889

Building Description

Number of Stories 1

Exterior Concrete Block

Parking Surface Asphalt

Spaces 18
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TENANT OVERVIEW

Advance Auto Parts is a leading automotive aftermarket parts provider in North America. The Company's 
stores and branches offer a selection of brand name, original equipment manufacturer, and private label 
automotive replacement parts, accessories, batteries and maintenance items for domestic and imported 
cars, vans, sport utility vehicles and light and heavy duty trucks. 

The Company serves its Professional and DIY customers through various channels ranging from 
traditional brick and mortar store locations to self-serving e-commerce sites. As of December 31, 2016, 
the Company operated 5,062 total stores and 127 branches. They are generally located in freestanding 
buildings with a heavy focus on serving "do-it-for-me,” Commercial, and "do-it-yourself", or DIY, 
customers as well as independently-owned operators. These stores carry a wide variety of products 
serving an aftermarket auto part needs for both domestic and import vehicles.
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PROPERTY AERIAL 432 NJ-23
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Walgreens
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OFFERING SUMMARY

Price $3,131,363

Cap Rate 5.50%

NOI $172,225

Rent/SF $25.00

Lease Term 15 Years

Lease Type NN 

Roof and Structure Landlord Responsible

Lease Expiration Date 10/31/2032

Increases
10% after Year 10 & Every 5 

Years Thereafter

Options 3-5 Year

Guarantor Corporate

PROPERTY DETAIL

Square Footage 6,889 SF

Land Size .55 Acres

Year Built 2017

Intersection Route 23 & Mabie Street 

Traffic Counts Exceeds 33,000

Parking 18 Spaces

TENANT OVERVIEW

Tenant Trade Name Advance Auto Parts, Inc.

Ticker Symbol NYSE: APP

Credit Rating/Agency BBB- / S&P

Net Revenue (2017) $9.4 Billion

Net Income (2017) $475 Million

Locations 5,200+

Headquarters Roanoke, VA

Website https://www.advanceautoparts.com/

Year Founded 1932

FINANCIAL SUMMARY 432 NJ-23
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NORTHERN NEW JERSEY
OVERVIEW

Northern New Jersey consists of Bergen, Hudson, Passaic, Essex,

Morris and Union counties. The region contains roughly 4 million

residents in more than 200 municipalities. Bergen county is home to

roughly 1 million people, while Essex County, which includes the city

of Newark, is at approximately 800,000 citizens. The region is

bordered to the east by the Hudson River and New York City, to the

south by Middlesex and Somerset counties, to the west by Warren

and Sussex counties, and to the north by New York state. A large

portion of the area is almost fully developed and densely populated.

The region is a part of the New York metro and is linked to the city by

the George Washington Bridge, the Lincoln Tunnel, the Holland

Tunnel, several ferries and commuter rail tunnels.

METRO HIGHLIGHTS

DIVERSE INDUSTRIES

Pharmaceuticals, healthcare and finance are a few 

of the segments that contribute to the metro’s 

economic base.

LARGE LABOR POOL

The region’s diverse and highly skilled labor pool, as 

well as access to workers in other nearby metros, 

draws businesses.

UNIQUE ECONOMY

Northern New Jersey has its own economic drivers 

and is connected to New York City’s robust 

economy.

Market Overview
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Confidentiality and Disclaimer
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus &
Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a
preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation.
Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the
subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of
the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its
occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable;
however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted
any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the
information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a
service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The
presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation
of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included
for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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