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DISCLOSURE :

All materials and information received or derived from Fortis Net Lease (hereinafter collectively referred to as “FNL"), its directors, officers, agents, advisors, af-
filiates and/or any third party sources are provided without representation or warranty by FNL ifs directors, officers, agents, advisors, or affiliates as fo com-
pleteness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental re quirements, suitability, finan-
cial performance of the property, projected financial performance of the property for any party’'s intended use or any and all other matters.

Neither FNL its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the
any materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for
review are not a substitute for a party's active conduct of its own due diligence to determine these and other matters of significance to such party. FNL will
not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE:

Any party contemplating or under contract or in escrow for a fransaction is urged to verify all informafion and to conduct their own inspections and investiga-
tions including through appropriate third party independent professionals selected by such party.

All financial data should be verified by the party including by obtfaining and reading applicable documents and reports and consulting appropriate inde-
pendent professionals. FNL makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assump-
tions. FNL does not serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions re garding financial performance,
including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that
may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable con-
fractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the proper-
ty.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax
aftorney. Title guestions should be discussed by the party with a title officer or aftorney. Questions regarding the condition of the property and whether the
property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, confractors, other
consultants and governmental agencies. All properties and services are marketed by FNL in compliance with all applicable fair housing and equal opportuni-
ty laws.
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INVESTMENT SUMMARY
List Price:

Net Rent:

Initial Cap Rate:
Building Size:

Lot Size:

Year Built:

Google Aerial Map:
Google Street View:

LEASE SUMMARY
Lease Type:

Taxes/Insurance:
Roof/Structure/Lot:

Lease Term Remaining:
Rent Commencement:

Rent Expiration:
Options:

Rent Increases:
Guarantee:

$2,456,140
$140,000
5.7%

12,000 SF +/-
0.96 Acre
1985

Click HERE
Click HERE

NN

Tenant Responsibility
Landlord Responsibility

14 Years

1985

April 30, 2032

Four, Five-Year Options
10% In Each Option Period
Corporate

INVESTMENT HIGHLIGHTS

e The assetis 100% leased to CVS/Pharmacy and is guaranteed by
CVS Caremark, rated BBB+

o The predecessor retailer to CVS, “Big B Drugs” , had been at this
location since 1985. CVS acquired the drugstore chain and re-
newed the lease for another 20 years.

LOCATION HIGHLIGHTS
e Decherd Blvd (N of Site): 22,117 VPD | Decherd Blvd (S of Site):
17,271 VPD

o Surrounded by Strong Traffic Generators: National retailers in the
vicinity include Walmart, Kroger, Dollar General, Sears, Best West-
ern, Taco Bell, KFC, Wendy's and many more.

Term Income

Base Term $ 140,000.00
Option 1 $ 154,000.00
Option2  $ 169,400.00
Option3  $186,339.00 :
Option 4 $204,973.00 S
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https://www.google.com/maps/place/CVS/@35.2017805,-86.0970444,841m/data=!3m2!1e3!4b1!4m5!3m4!1s0x886179d60b0a9259:0x811a6cdbc31517be!8m2!3d35.2017761!4d-86.0948504
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TENANT OVERVIEW

CVS Pharmacy (styled as CVS/pharmacy or simply CVS) is an American phar-
macy retailer and currently stands as the second largest pharmacy chain, after
Walgreens, in the United States, with more than 7,600 stores, and is the second
largest US pharmacy based on total prescription revenue. As the retail pharmacy
division of CVS Health, it ranks as the 12th largest company in the world according
to Fortune 500 in 2014. CVS Pharmacy's leading competitor Walgreens ranked
37th.

CVS sells prescription drugs and a wide assortment of general merchandise, in-
cluding over-the-counter drugs, beauty products and cosmetics, Fim and photo
finishing services, seasonal merchandise, greeting cards, and conven-ience foods
through their CVS Pharmacy and Longs Drugs retail stores and online through
CVS.com. It also provides healthcare services through its more than 1000 Minute
Clinic medical clinics as well as their Diabetes Care Cen-ters. Most of these clinics
are located within CVS stores.

CVS is incorporated in Delaware, and is based in Woonsocket, Rhode Island. As of
2008, CVS Caremark was the largest for-profit employer in Rhode Island. It was
founded on Merrimack Street in Lowell, Massachusetts, in 1963, under the name
Consumer Value ST@rQ.\J’rzlvos ffi')iunded by Sid Gold-stein, Stanley Goldstein, and

Ralph Hoagland, as a discount health and beauty aid store. i
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LOCATION OVERVIEW

Decherd is a city in Franklin County, Tennessee, United
States. The population was 2,246 at the 2000 census and
2,361 at the 2010 census. Decherd is home to a large
automobile engine assembly plant owned by Nissan.
The Nissan Powerfrain  Assembly Plant at Decherd
launched in 1997 and now produces 1.4 milion engines
a year for many Nissan cars, SUV's, trucks including the
Electric Nissan Leaf. The Nissan Powertrain Plant employs
over 1,600 employees. In 2014 a second plant on the
same property was launched to produce engines for
Infiniti and Daimler.
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Population 1 Mile 3 Mile 5 Mile Population: 1 Mile 3 Mile 5 Mile
2017 Total Population: 2,769 11,458 17,939 2022 Projection 2,793 11,604 18,193
2022 Population: 2,793 11,604 18,193 2017 Estimate 2,769 11,458 17,939
Pop Growth 2017-2022: 0.87% 1.27% 1.42% 2010 Census 2,825 11,456 17,813
Households Growth 2017-2022|  0.87% 1.27% 1.42%
2017 Total Households: 1,162 4,708 7,297 Growth 2010-2017]  (1.98%) 0.02% 0.71%
HH Growth 2017-2022:|  1.03% 1.38% 1.53% 2017 Population by Race:
Median Household Inc:|  $33,630 $40,769 $42,500 White 2,366 9.835 15,838
Avg Household Size: 2.30 2.40 2.40 Black 279 1,191 1,488
Housing Am. Indian & Alaskan 21 57 85
Median Home Value:| $105,844 $119,547 $123,189 Asian 23 126 169
Median Year Built: 1972 1974 1978 Hawaiian & Pacific Island 9 15 17
Other 71 233 342
Households:
S Alto 2022 Projection 1,174 4,773 7,409
(130) =1 2017 Estimate| 1,162 4,708 7,297
: — 2010 Census 1,191 4,731 7.275
Winche
Spring Growth 2017 - 2022 1.03% 1.38% 1.53%
Growth 2010- 2017 (2.43%) (0.49%) 0.30%
Owner Occupied 665 3,102 5,202
Renter Occupied 498 1,605 2,096
2017 Avg Household Income| $47,276 $57,622 $60,014
2017 Med Household Income| $33,630 $40,769 $42,500
Winches 2017 Households by Household Inc:
50) fa1a} <$25,000 446 1,596 2,232
= $25,000 - $50,000 346 1,319 2,086
powan $50,000 - $75,000 191 778 1,273
$75,000 - $100,000 97 417 674
{64} $100,000 - $125,000 8 178 387
i $125,000 - $150,000 45 86 138
Belvidere $150,000 - $200,000 7 160 223
$200,000+ 23 176 285
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