
9.0% CAP601 S MASON ST,  MOUNT VERNON, GA 30445

F R E D ' S  S U P E R  D O L L A R  A N D  P H A R M A C Y $1,524,483
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$1,524,483 | 9.0% CAP

• Fred's Super Dollar NN Lease With 5 Years Remaining

• Minimal Landlord Responsibilities

• Main Retail Corridor for Mount Vernon | County Seat
of Montgomery County

• One of the Only Pharmacies in the Area | Drive-Thru
Access

• Attractive Cap Rate | Ideal 1031 Property

• Large Footprint of 16,471 sqft

MOUNT VERNON, GA

EXCLUSIVELY MARKETED BY:

CODY CRIST
817.584.2000 | cody@trinityreis.com

SIMEON BEAM
972.921.2659 | simeon@trinityreis.com

Building Area: 16,471 SF

Land Area: 2.67 AC

Year Built: 2011

Guarantor: FRED'S INC.

Price (Psf): $92.56

*Tenant to pay first $750 of HVAC

Remaining Lease Term: 5 Years

Rent Commencement: 12/1/2011

Lease Expiration: 11/30/2023

Base Annual Rent: $137,203.44

Lease Type: NN

Scheduled Rent Increases: None

Options & Increases: Three (3), 5-Year; 10%

Insurance: PAID BY Tenant

Parking Lot Maintenance: PAID BY Landlord

Property Taxes: PAID BY Tenant

Roof & Structure: PAID BY Landlord

HVAC: PAID BY Landlord*

PROPERTY DETAILS:

LEASE OVERVIEW:

601 S MASON ST | MOUNT VERNON, GAINVESTMENT OVERVIEW
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POPULATION 1 MILE 3 MILE 5 MILE

Census Population (2010) 1.968 3,349 4,108

Estimated Population (2018) 1,935 3,344 4,079

Projected Population (2023) 1.944 3,370 4,107

COMMERCE

Total Businesses 95 108 131

Total Employees 1,032 1,219 1,363

CONSUMER SPENDING

Aggregate (in Thousands) $11,902 $20,718 $26,003

HOUSEHOLD INCOME

2018 Average $45,161 $45,066 $43,627

2018 Median $36,202 $34,582 $33,969

DEMOGRAPHICS

601 S MASON ST | MOUNT VERNON, GADEMOGRAPHICS OVERVIEW
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601 S MASON ST | MOUNT VERNON, GARETAILER MAP



T R I N I T Y R E I S . C O M

601 S MASON ST | MOUNT VERNON, GARETAILER MAP



T R I N I T Y R E I S . C O M

601 S MASON ST | MOUNT VERNON, GAADDITIONAL PHOTOS
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601 S MASON ST | MOUNT VERNON, GASITE PLAN
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TENANT SUMMARY
Fred's history can be traced back to 1947, with the opening of their first store in Coldwater, MS. Today, Fred's is headquartered in
Memphis, TN and operates more than 650 discount general merchandise stores. Additionally, Fred’s Inc. has 304 full-service
pharmacy departments found within Fred’s stores in 15 states. There are four franchised locations and 57 Xpress pharmacy
locations, primarily stretching across the southeastern United States.
STRATEGY
Fred's strategy mainly encompasses a unique store format, combining the best elements of discount dollar stores and drug stores.
Fred's stocks more than 12,000 frequently purchased items addressing the daily needs of its customers. This merchandise features
over 1,700 one-dollar items, nationally recognized brands, Fred's label products and a full range of value-priced selections.

The company has two distribution centers, Memphis, TN and Dublin, GA. Additionally, they own and operate two additional chains,
Getwell Drug & Dollar and Yazoo Trading Company.

Tenant Name: Fred's Super Dollar and Pharmacy

Tenant Type: Net Leased Dollar Store

Parent Company Trade Name: FRED'S INC.

Ownership: Public

No. of Locations: 659 Locations as of November 2018

Website: fredsinc.com/

Year Founded: 1947

Credit Rating (S&P): B+

No. of Employees: 9,336 as of November 2018

Headquartered: Memphis, TN

TENANT DETAILS:

601 S MASON ST | MOUNT VERNON, GATENANT OVERVIEW
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601 S MASON ST | MOUNT VERNON, GADISCLAIMER

All materials and information received or derived from Trinity Real Estate Investment Services its directors, officers, agents, advisors, affiliates and/or
any third party sources are provided without representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance
or lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither Trinity Real Estate Investment Services its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or
implied, as to accuracy or completeness of the any materials or information provided, derived, or received. Materials and information from any source,
whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these
and other matters of significance to such party. Trinity Real Estate Investment Services will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third party independent professionals selected by such party. All financial data should be verified by the
party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. Trinity Real Estate
Investment Services makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or
assumptions. Trinity Real Estate Investment Services does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions,
vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the party with a
title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by Trinity Real Estate Investment Services in compliance with all applicable fair housing and equal opportunity
laws.

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty
or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent
current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and
transaction.
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CONTACT INFORMATION

EXCLUSIVELY MARKETED BY:

BROKER OF RECORD

CODY CRIST SIMEON BEAM
817.584.2000 972.921.2659
cody@trinityreis.com simeon@trinityreis.com

DENNIS POWELL
GA#89783


