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WENDY'S
WELCH, WEST VIRGINIA

NAME WENDY'S

LOCATION HC 64 Box 231
Welch, West Virginia 24801

MAJOR CROSS STREETS

TENANT WENDWISE CORP.

PURCHASE PRICE $2,246,000

CAP RATE 6.00%

ANNUAL RENT $134,766

GROSS LEASEABLE AREA 2,773 SF

RENTAL ESCALATIONS 7% every 5 Years

LEASE TYPE Absolute NNN

OWNERSHIP (Building & Land) Fee Simple

YEAR BUILT 1984

LOT SIZE ±1.51 Acres

LEASE EXPIRATION December 31, 2032

OPTIONS Four 5-Year Renewal Options

RETAIL |  SHOPPING |  ENTERTAINMENT
3.5 miles from Family Dollar, Save-A-Lot, Rite Aid, Advance
Auto Parts, etc.

I N V E S T M E N T  H I G H L I G H T S

P O I N T S  O F  I N T E R E S T

INVESTMENT O V E R V I E W
LEASE
14+ Years Remaining on 20-Year Absolute NNN Lease with 7% Rental 
Escalations every 5 Years (Next Increase: January 1, 2023)

TENANT
Wendwise Corp. is an Experienced Three-Unit Wendy’s Franchisee

SEASONED LOCATION
Successfully Open & Operating for Decades with an 8.76% Rent-to-Sales Ratio

TRAFFIC COUNTS
Pad Site to a Goodson’s Supermarket on a Large ±1.51-Acre Lot, Just off the 
Hard Corner of Coal Heritage Rd & Tennessee Ave where Traffic Counts Exceed 
7,700 CPD!

DEMOGRAPHICS
Total Population (10-MI): 9,107 | Average Household Income (3-MI): $42,714

On Coal Heritage Rd, West of Tennessee Ave

G O O D S O N ’ S  
S U P E R M A R K E T

Welch is the county seat of West Virginia’s McDowell County.
The economy of Welch is specialized in mining, quarrying, oil, gas
extraction; public admin; and retail trade.
The largest industries are retail trade, healthcare & social assistance, and
educational services.
The highest paying industries are mining, quarrying, oil, gas extraction;
transportation & warehousing; and educational services.
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FINANCIAL A N A L Y S I S

LOT SIZE ±1.51 Acres

EXPENSE 
REIMBURSEMENT

This is an Absolute NNN lease. Tenant is 
responsible for all expenses.

FINANCING All Cash or Buyer to obtain new financing at 
Close of Escrow.

S U M M A R Y

R E N T  R O L L

TENANT Wendwise Corp.

PURCHASE PRICE $2,246,000

CAP RATE 6.00%

GROSS LEASABLE AREA 2,773 SF

YEAR BUILT 1984

TENANT INFO LEASE TERMS RENT SUMMARY

TENANT NAME SQ FT TERM INCREASE RENT ANNUAL INVESTOR RETURN

Wendwise Corp. 2,773 01/01/18 to 12/31/22 Current $134,766 6.00%

01/01/23 to 12/31/27 7% $144,200 6.42%

01/01/28 to 12/31/32 7% $154,294 6.87%

6.46% AVG ANNUAL RETURN

RENEWAL OPTIONS 1st Option: 01/01/33 to 12/31/37 7% $165,094

2nd Option: 01/01/38 to 12/31/42 7% $176,651

3rd Option: 01/01/43 to 12/31/47 7% $189,016

4th Option: 01/01/48 to 12/31/52 7% $202,247

WENDY'S
WELCH, WEST VIRGINIA
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Wendy's® was founded in 1969 by Dave Thomas in Columbus, Ohio.
Dave built his business on the premise, "Quality is our Recipe®," which
remains the guidepost of the Wendy's system.

Wendy's is best known for its made-to-order square hamburgers, using
fresh, never frozen beef, freshly-prepared salads with hand-chopped
lettuce, and other signature items like chili, baked potatoes and the
Frosty® dessert.

The Wendy's Company (NASDAQ: WEN) is committed to doing the
right thing and making a positive difference in the lives of others. This
is most visible through the Company's support of the Dave Thomas
Foundation for Adoption® and its signature Wendy's Wonderful Kids®
program, which seeks to find every child in the North American foster
care system a loving, forever home.

Today, Wendy's and its franchisees employ hundreds of thousands of
people across more than 6,600 restaurants worldwide with a vision of
becoming the world's most thriving and beloved restaurant brand.

TYPE
TRADED AS
INDUSTRY
S&P CREDIT RATING
MOODY’S RATING
MARKET CAP
# OF LOCATIONS

PUBLIC
NASDAQ: WEN – THE WENDY’S COMPANY
RESTAURANTS – FAST FOOD
B (STABLE) May 7 2015
B2 (STABLE) Aug 25 2015
$4.09 BILLION
6,600+ RESTAURANTS WORLDWIDE

https://www.wendys.com/home

TENANT O V E R V I E W

ABOUT THE TENANT
WENDWISE CORP.
Wendwise Corp. is an experienced three-unit Wendy’s
franchisee. The company is owned by Lewis Topper &
Jeff Coghlans.

WENDY'S
WELCH, WEST VIRGINIA
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LOT SIZE
±1.51 Acres

GLA
2,773 SF
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C A R EER  A N D  
T EC HN O L O G Y  

C EN T ER S

HO R N E
L UM B ER  C O .  

W O R K F O R C E W ES T  
V I R G I N I A  C EN T ER

AERIAL

GOODSON’S 
SUPERMARKET

VIC NYSTROM 
STADIUM
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INDIAN GAP
C A R EER  A N D  
T EC HN O L O G Y  

C EN T ER

HO R N E
L UM B ER  C O .  

W O R K F O R C E W ES T  
V I R G I N I A  C EN T ER

WELCH COMMUNITY 
HOSPITAL
65 BEDS

MARTHA MOORE 
RIVERFRONT PARK

WELCH

M C D O W EL L  
C O UN T Y  S C HO O L S

VIC NYSTROM 
STADIUM

NATIONAL 
GUARD
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Welch is a city residing in McDowell County, located at the forks of Tug River and
Elkhorn Creek. The total area is 6.04 square miles with a population of over 2,406.
Welch was known as one of the top coal mining cities in the US. The population began
to decline in the 60‘s with the invention of machines to replace human labor and
following WWII the use increased use of oil rather than coal for domestic fuel supply.
Welch is a city of firsts. The first public childrens playground in West Virginia was build
in 1913 and is now the site of the united States Post Office. As a result of John F.
Kennedy‘s “War on Poverty“, two Welch residents recieved the first modern era food
stamps valued at $95 for a household of 15 people. Welch was the location of the first
memorial building in the US dedicated to the memory of Americans who gave their
lives for their county in WWI, and to honor the veterans of that war. In 1928, a Welch
resident became the first black woman legislator in the United States. Welch also built
the first municipally owned parking building in the US, which opened in 1941.
The town is a railway station on the Norfolk Southern Railway network. In recent years,
the city has been able to begin restoration of their historic downtown area. This has
been possible with the construction of new state and federal prisons, which are
creating sources of economic renewal for Welch.
Welch Community Hospital is the only acute care hospital in McDowell. It is a crucial
health care provider for the citizens of McDowell and many surrounding rural counties.
This hospital provides a wide scope of care and services, which includes a 65-bed acute
care hospital, a 24/7, 365 days per year physician-staffed Emergency Room, a seven-
bed ICU, diverse OB-GYN services (i.e., Family Planning services, Clinics, a full service
Respiratory Therapy Cardiopulmonary Service, Laboratory, Radiology (with a spiral CT
Scanner with a Bone Density scanning unit and digital Mammography services) and
Clinical Inpatient Pharmacy. The hospital also operates an outpatient Rural Health
Clinic, a Surgery Clinic and CPR/ACLS Training Center. In addition to the acute care and
outpatient services, the hospital also supports a 59-bed Long Term Care unit.
Career And Technology Center operates within the McDowell County’s School District.
The teacher population of 13 teachers has grown by 18% over five school years. The
school district of Career And Technology Center is McDowell County’s School District,
which is ranked within the bottom 50% of all 57 school districts in West Virginia (based
off of combined Math and Reading proficiency testing data) for the 2015-2016 school
year. Mcdowell County School District's student population of 3,296 students has
decreased by 6% over five school years.

LOCATION O V E R V I E W
WENDY'S

WELCH, WEST VIRGINIA

2018 DEMOGRAPHICS
1-MI 3-MI 10-MI

TOTAL POPULATION 677 3,266 9,107

DAYTIME POPULATION 333 1,631 4,489

AVERAGE HOUSEHOLD INCOME $38,973 $42,714 $39,038

210 MILES TO 
KNOXVILLE, TN

TOTAL POPULATION: 
187,347

185 MILES TO 
GREENSBORO, NC
TOTAL POPULATION: 

290,222

108 MILES TO 
CHARLESTON, WV
TOTAL POPULATION: 

47,929

292 MILES TO 
PITTSBURGH, PA

TOTAL POPULATION: 
302,407

270 MILES TO 
COLUMBUS, OH

TOTAL POPULATION: 
879,170
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J U S T I N  Z A H N
Vice President
O +1 480 718 5555
C +1 402 730 6021
justin@ciadvisor.com

FOR  MORE  INFORMAT ION :

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Commercial

Investment Advisors, Inc. and should not be made available to any other person or entity without the written consent of Commercial Investment Advisors, Inc. | CIA Brokerage

Company. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in

the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Commercial Investment Advisors, Inc. | CIA Brokerage Company

has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial

performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the

compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s

plans or intentions to continue its occupancy of the subject property. Any projections, opinions, assumptions or estimates used in the Marketing Brochures are for example only

and do not represent the current or future performance of any property. The information contained in this Marketing Brochure has been obtained from sources we believe to be

reliable; however, Commercial Investment Advisors, Inc. | CIA Brokerage Company has not verified, and will not verify, any of the information contained herein, nor has Commercial

Investment Advisors, Inc. | CIA Brokerage Company conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the

accuracy or completeness of the information provided. Like all real estate investments, all of these investment carries significant risks. Purchaser and Purchaser’s legal and

financial advisors must request and carefully review all legal and financial documents related to the properties and tenants. While the tenant’s past performance at these

locations or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed

facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns

are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow

may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Purchaser is

responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood

of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Purchaser may be able to negotiate with a potential

replacement tenant considering the location of the property, and Purchaser’s legal ability to make alternate use of the property. All potential buyers must take appropriate

measures to verify all of the information set forth herein.

BY ACCEPTING THIS MARKETING BROCHURE YOU AGREE TO RELEASE COMMERCIAL INVESTMENT ADVISORS, INC. | CIA BROKERAGE COMPANY HOLD IT
HARMLESS FROM ANY KIND OF CLAIM, COST, EXPENSE, OR LIABILITY ARISING OUT OF YOUR INVESTIGATION AND/OR PURCHASE OF ANY PROPERTY.

CONFIDENTIALITY A G R E E M E N T
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