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DISCLOSURE : 

All materials and information received or derived from Fortis Net Lease (hereinafter collectively referred to as “FNL”), its directors, officers, agents, advisors, af-
filiates and/or any third party sources are provided without representation or warranty by FNL its directors, officers, agents, advisors, or affiliates as to com-
pleteness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements, suitability, finan-
cial performance of the property, projected financial performance of the property for any party’s intended use or any and all other matters. 

Neither FNL its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the 
any materials or information provided, derived, or received.  Materials and information from any source, whether written or verbal, that may be furnished for 
review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. FNL will 
not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.  

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE: 

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investiga-
tions including through appropriate third party independent professionals selected by such party. 

All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate inde-
pendent professionals. FNL makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assump-
tions. FNL does not serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions regarding financial performance, 
including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that 
may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable con-
tractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the proper-
ty.          

Legal questions  should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax 
attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the 
property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other 
consultants and governmental agencies. All properties and services are marketed by FNL in compliance with all applicable fair housing and equal opportuni-
ty laws. 
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INVESTMENT SUMMARY 
List Price: $704,529
Current NOI: $59,885 
Initial Cap Rate: 8.50% 
Year Built: 2005 
Lot Size: .74 Acres 
Building Size: 2,747 SF 
Google Aerial Map:  Click HERE 
Google Street View:  Click HERE 

LEASE SUMMARY
Lease Type:  Absolute Net  
Taxes, CAM & Insurance: Tenant Responsibility 
Roof & Structure: Tenant Responsibility 
Lease Term: 6 Years 
Rent Commencement:  May 18, 2017 
Rent Expiration: January 31, 2023  
Term Remaining: 4.75 Years   
Rent Bumps:         1.5% Annual Rent Increases 
Option Periods: Five, One Year Options       
Lease Guarantor:  Meritage Hospitality Group, Inc. 

INVESTMENT HIGHLIGHTS 
 2,747 SF Wendy’s Restaurant with Drive Thru
 6 Year Absolute Net Lease | No Landlord Responsibilities
 1.5% Annual Rent Increases | Five, One Year Options
 Guaranteed Lease | Meritage Hospitality Group, Inc. - 309+ Restaurants in

16 States

LOCATION HIGHLIGHTS 

 Blytheville is 70 Miles North of Memphis, TN | Subject Property is Less Than 1
Mile From Interstate 55 (18,000 VPD)

 Situated on East Hollywood Avenue Just East of Downtown Blytheville |
15,000 VPD | Local Retail Corridor | 5 Hotels Within a Mile of the Restaurant

 Less Than 1 Mile From Walmart, Tractor Supply Co. & Lowe’s | 5 Miles From
Arkansas Northeastern College (1,425+ Students)

 Approximately 6 Miles From Arkansas International Airport
 10 Mile Population Exceeds 23,500 Residents
 Average Household Income Exceeds $52,000 Within 10 Miles
 Median Home Value Exceeds $79,000 Within 10 Miles
 Located Near National Retail Tenants Including Walmart, Dollar Tree, CATO,

O’Reilly Auto Parts, Hibbett Sports, JCP, Family Dollar and Dollar General
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INVESTMENT OVERVIEW 

Fortis Net Lease is pleased to present a Wendy’s Restaurant located at 1010 East Hollywood Avenue in Blytheville, AR.  There is a six year abso-
lute net lease in place with no landlord responsibilities.  The lease has five, one year options with 1.5 percent annual rent increases.  Meritage 
Hospitality Group, Inc. is the lease guarantor. 
 

The subject property has over 23,500 residents within ten miles and is located in a local retail corridor east of downtown Blytheville.  The restau-
rant is situated on East Hollywood Avenue which is less than one mile from Interstate 55.  It is approximately one mile from Walmart, Tractor Sup-
ply Company and Lowe’s and five miles from Arkansas Northeastern College (1,425 Students).  There are five hotels within a mile of the restau-
rant and it is approximately six miles from the Arkansas International Airport.  The median home value within ten miles exceeds $79,000 and the 
average household income exceeds $52,000.  The subject property is located near other national retail tenants including Walmart, Dollar Tree, 
CATO, O’Reilly Auto Parts, Hibbett Sports, JCP, Family Dollar and Dollar General. 

 
WENDY’S  

Dave Thomas founded Wendy's with a vision of serving up a quick meal without cutting any corners. As we continue to grow, we'll always be 
sure to keep Dave's traditions and legacy in mind. By partnering with the best suppliers in the business, we're able to serve up fresh, Deliciously 
Different® food every day. The Wendy’s Company (NASDAQ: WEN) is the world’s third largest quick-service hamburger company. The Wendy’s 
system includes more than 6,500 franchise and company restaurants in the U.S. and 28 other countries and U.S. territories worldwide.  
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MERITAGE HOSPITALITY GROUP 
 

Meritage Hospitality Group is the nation's only publicly-traded "Wendy's Old Fashioned Hamburgers“ 
restaurant franchisee (OTCQX:MHGU). There are 250+ Meritage Hospitality Group Wendy's loca-
tions. Meritage Hospitality Group is one of the nation’s premier restaurant operators, with operation 
located in Florida, Georgia, Michigan, North Carolina, South Carolina, Ohio, Oklahoma, Missouri, 
Mississippi, Pennsylvania, Tennessee, Arkansas and Virginia. Meritage is headquartered in Grand 
Rapids, Michigan, operating with a work force of ~ 9,400 employees.  
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Blytheville, AR 

Blytheville is the largest city in Mississippi County, Arkansas. Blytheville is approximately 60 miles north 
of West Memphis. The population was 18,272 at the 2000 census.  

Blytheville was founded by Methodist clergyman Henry T. Blythe in 1879. It received a post office in 
1879, was incorporated in 1889, and became the county seat for the northern half of Mississippi County 
(Chickasawba District) in 1901.  

Forestry was an early industry, spurred by the massive harvesting of lumber needed to rebuild Chicago 
following the Great Fire of 1871. The lumber industry brought sawmills and a rowdy crowd, and the area 
was known for its disreputable saloon culture during the 1880s and 1890s. 

The cleared forests enabled cotton farming to take hold, encouraged by ongoing levee building and 
waterway management; the population grew significantly after 1900. On Blytheville’s western edge lies 
one of the largest cotton gins in North America, and soybeans and rice have also become important 
crops.  The area around Blytheville continues to be farmed, though family farms have given way to 
large factory operations. 

In the 1980s, Blytheville began to develop an industrial base, much of which centered on the steel in-
dustry. 

Until 1991, Blytheville was home to Blytheville Air Force Base (later renamed Eaker Air Force Base), a ma-
jor airfield that was part of the Strategic Air Command. 

  

           

W E N D Y ’ S  R E S T A U R A N T  |  F O R T I S  N E T  L E A S E  



W E N D Y ’ S  R E S T A U R A N T  |  F O R T I S  N E T  L E A S E  



W E N D Y ’ S  R E S T A U R A N T  |  F O R T I S  N E T  L E A S E  



W E N D Y ’ S  R E S T A U R A N T  |  F O R T I S  N E T  L E A S E  



W E N D Y ’ S  R E S T A U R A N T  |  F O R T I S  N E T  L E A S E  



W E N D Y ’ S  R E S T A U R A N T  |  F O R T I S  N E T  L E A S E  



W E N D Y ’ S  R E S T A U R A N T  |  F O R T I S  N E T  L E A S E  



W E N D Y ’ S  R E S T A U R A N T  |  F O R T I S  N E T  L E A S E  



W E N D Y ’ S  R E S T A U R A N T  |  F O R T I S  N E T  L E A S E  



T R A F F I C  C O U N T  M A P  
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C l o s e s t  W e n d y ’ s  i s  4 0 +  M i l e s  A w a y  

C O M P E T I T O R  M A P  
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Population: 3 Miles 5 Miles 10 Miles 
2023 Projection 3,929 13,557 16,593 
2018 Estimate 4,112 14,069 17,188 
2010 Census 4,631 15,295 18,542 

2018 Population Hispanic Origin 142 428 556 
2018 Population by Race:    

White 1,353 5,646 7,940 
Black 2,628 8,058 8,786 

Am. Indian & Alaskan 22 53 64 
Asian 28 97 127 

Hawaiian & Pacific Island 0 0 3 
Other 81 214 268 

Households:    
2023 Projection 1,453 5,349 6,500 
2018 Estimate 1,519 5,547 6,734 
2010 Census 1,705 6,009 7,261 

Owner Occupied 828 3,112 3,816 
Renter Occupied 691 2,435 2,918 

2018 Avg Household Income $48,106 $51,175 $52,458 
2018 Med Household Income $35,431 $35,830 $37,515 

2018 Households by Household Inc:    
<$25,000 614 2,100 2,423 

$25,000 - $50,000 264 1,376 1,675 
$50,000 - $75,000 285 823 1,021 
$75,000 - $100,000 188 608 762 
$100,000 - $125,000 85 308 413 
$125,000 - $150,000 52 108 174 
$150,000 - $200,000 27 100 137 

$200,000+ 5 123 128 

Population 3 Miles 5 Miles 10 Miles 
2018 Total Population: 14,069 17,188 23,541 

2023 Population: 13,557 16,593 22,706 
Average Age: 36.80 37.10 37.10 

Households    
2018 Total Households: 5,547 6,734 9,054 
Median Household Inc: $35,830 $37,515 $39,007 

Avg Household Size: 2.50 2.50 2.60 
2018 Avg HH Vehicles: 2.00 2.00 2.00 

Housing    
Median Home Value: $73,813 $77,371 $79,550 

Median Year Built: 1966 1967 1969 
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