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FOR SALE

Applebee’s Ground Lease 

THE OFFERING
EXCELLENT CORPORATE TENANT

 + Ground lease (fee simple ownership) with a 
subsidiary of Wisconsin Hospitality Group - an 
Applebee’s franchise with more than 35 
locations in the Midwest

 + Applebee’s has four 5-year options with 12.5% 
increases in each

 + Applebee’s has successfully operated at the 
center since 2004

GOOD RETAIL SYNERGY

 + Corner outparcel - Applebee’s is located as an 
outparcel to the Walmart Supercenter in 
Wisconsin Rapids, Wisconsin

 + Strong Retail Synergy - Applebee’s benefits from 
a strong collection of national tenants including 
Walmart, Mattress Firm, Maurice’s, Great Clips, 
U.S. Cellular and more

Walmart
Supercenter
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FOR SALE

Applebee’s Ground Lease 

Property Overview

PROPERTY ADDRESS 4311 8th Street South; Wisconsin Rapids

PROPERTY TYPE Ground Lease

CURRENT LESSOR Wisconsin Hospitality  Group (WHG)

ESCALATOR FREQUENCY Every 5 Years

ESCALATOR RATE 12.5%

LEASE END DATE 02/28/2025

RENEWAL OPTIONS 4 Options of 5 Years Each

LOT SIZE Approximately 1 Acre

NOI $91,140

CAP RATE 7%

ASKING PRICE $1,300,000

TENANT OVERVIEW
Wisconsin Hospitality Group (WHG) is the largest restaurant franchise company based in the state of Wisconsin, currently managing 73 Pizza 
Hut and 35 Applebee’s restaurants. WHG does over $130 million combined revenue and has over 4,500 employees.

Rent Roll

Tenant Begin End Monthly Annually

Applebee’s
Ground 

Lease

03/01/15 02/28/20 $7,575 $91,140

03/01/20 02/28/25 $8,543 $102,516

03/01/25 02/28/30 $9,611 $115,330

03/01/30 02/28/35 $10,812 $129,746

03/01/35 02/28/40 $12,164 $145,965

03/01/40 02/28/45 $13,648 $163,778

PROPERTY
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CONTACT US

Brian Wolff

Vice President
+1 608 663 5445
brian.wolff@cbre.com

© 2019 CBRE, Inc. All rights reserved. This information has 
been obtained from sources believed reliable, but has not been 
verified for accuracy or completeness. You should conduct a 
careful, independent investigation of the property and verify all 
information. Any reliance on this information is solely at your own 
risk. CBRE and the CBRE logo are service marks of CBRE, Inc. 
All other marks displayed on this document are the property of 
their respective owners. Photos herein are the property of their 
respective owners. Use of these images without the express written 
consent of the owner is prohibited.

FOR SALE

Applebee’s Ground Lease 
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